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TU#,- 2 LE*<QI=#,/$  1/.1%,/-1+(13+E, I'?>7a!

[

Z(""H$H%E () 1120'=%, Y. #/(2 1=#,/$-! ='. 1(0./(+E$,21*<Q!%,/21.0!.F,|U#02'E.+O(10ALF,!
2+P<Q-;! "TU #+3,(.-! 1+.F! .[F,l , TU#,--+0(! 5,E.0#-! -FO1,2! .F/.| R+S! .F +#! AA+E+,(.!
U#02'E.+0(12,U,(2-10(\.F,|P<Q+A/E.0#-/(21+(\U/#.+E'Y/#I*E#91/(2! Q)0 9Y/(2!.F/.IR++S!
2+P<Q-1 U#O2'E, 2! E/(! -+%,(E,! .F,] #/(-E#+U.-1'*[")-$ 11/-1-, (1 1+.F .F,) %'E+A #/- |
#,UO#. #4 "?>:al “2?Kad CH#.F#30#,1! [F+# TU#,--+0( +! 2,U,(2,(! 0O( .F,! [E+5,
HI(-E#+U.+0{22ba WF+-1/#) -LFLLF 120'=%, Y.#/(2! U#,E'#-OH+("HS$HY%E& ()| /#+-,-!
A#O3 F,! - (- -#/(2!  OALF,! E'##,(.%V! U#O2'E,2! #/(-E#+U.I! /(2!.F,! UO.,(.+/%
#,E#+.3,(. ! OA! /1 U0%V3,#/- .00 +(+.+/.,) #(-E#+U.+0( 1! .F,l *<Q! =#,/$! %,/2-1 .0!
J(A= (-, #(-E#+U.+O(;! !

[

I"#$H%&'()! Y/ES-! P<Q! 80%V3,#/-,! ZGI(2 ' P<Q2,U,(2,(.! P<Q!U0%V3#/-, ;! WF+-!
OU,(-L.F,IX',-.+0(10Al IF+EF!P<Q!80%V3 #/- | +-1#,E#'+.,21 . OL.F, 1*<Q120'=%,  ¥.#/(2!
=#,/$1.01U #AOH3LF, V(.+- (- L #(-E#+U.+0(WF,! 20'=%,¥.#/(2,2 U#,E'#-0HA0#12+P<Q!
+- 1+ (I"HSHY%& () 12+AA #, (1 E/(1+(10.F #1-U, E+,-113/2,12+#,E.9%V!0(1.F,1*<Q;!_(2,#!.F,!
[--'3U.+0(!FLLE, E'##, (.%V! #/(-E#+=,21#,)+0(1+(1.F, 1 - (-,| 2+#,E.+0(! =V! .F, 1 P<Q!
U0%V3,#/-,12Z!1- #5,-/-1 O(, YF/%BALF,120'=%¥.#/(2!.,3U%/.,|A0#-+P<QII3,EF/(+-.+E!
2+AA+E'%. V!, T+- -1 +(1+(F+=+.+()! P<Q! 80%\V/ 3,404, L ZZAOH#! +.-1 /(.+-, (-, | #/(-E#t+U +0(!
JEA45+V @01,5#1! (/-E,(.! - X ,(E+()! A0%%01,2! =V! /(! P<Q! 80%V3#/-,! ZZ!
+33'(0U#, E+U+./.+0(IR<"WA, XSIUO+(.4.01.F 1/E. 45+ \NOAIF, 1 (AV3,14+(1.F (4-, (-,



HICE#+U+0(! 1) F,) *<Q! =#,/$;! Z(! 0.F# 0#)/(+-3-1! .F, | FVUO.F,-+-! 0(! P<Q!
809%V3,#/-, |EFO+B+-1U/#.+1%%\VEF/%Y%=)1 B, 1#,UO#.-10AIP<Q!80%\V3 #/-,12ZZ!= +()!
#,E#'+.21.0LF 1=#,/$1,5,(.  I'?2?2Ja!WF+-IF01,5 #IE0'%2!(0.1=,[EO(A+#3,2!+(1*#0-0UF+%/!
1+.FLE-/3,1<"W ¥, X!, TU#+3,(-! “??cd ?7Ka

[

WE+-10U, (-IX',-.+0(-10(!3, EF/(+-.+EY-U,E.-I0ALF, Y(.A-, (- L#/(-E#+U.+0(!/.L.F, *<Q!

=#,/$! =V1 P<Q! 80%V3,#/-,! ZZ! /(2! 1F,.F,# /! (,1! #/(-E#+U.+0(/%! EO3U%, T! +-1 =,+()!
#,E#'+. 21081 F,Y%#,[2\L#I(-E#t+=+()1U0%V3 #/-,13/$,-1/1_ Y'#( Wo+$,1305,3,(. ;!!

!

I

!

"@"K,I'%)  #I2%#31)(4(6Y5+&)B-%) '+ 789'#+&H#=89# %.(#,

[

*<QU#, U/+#+-IE#'E+/%!A0#!),(03,!-./=+%+.V!/(2!E,%%!-'#5+5/%I!/-1+.1,(-'#,-1+(./E.(,--!0A!
*<Q; 'H'%.+U%,!*<Q!#,U/+# U/ FL/IV- T+- I HWSH#%&' () ¥ 2?74 ??:al/(2!.F,'U/.F1/V!

=/-) TE+-+0(! #,U/+# 27]al “29>4! (E%,0.+2,! , TE+-+0(! #,U/4£?2974 "2994! 3+-3/.EF!
#,U/+# 29K 29bd “29Jd! +(. #-.#/(2! E#0--%-+($! #,U/+#29cd! #,U/+#! =VE030%0)0'- !
#,E03=+(/.+0(1/(21#,U/+#1=V,(2 NO+(+(I'1F #,!.F\E/(O(+E/%!/(2!.F,./  YO+(+()I 2?74
R/%-0!$(01(!/-! 3+E#OF030%008,2+/.,2! (2! 10+(+()! 2978 F/5,! =, (1 2,-E#t+=,2;!
*<Ql  20'=9%,Y.#(2 | =#/$-1 [#,) #UM+#2!] 1+F +F# #U+# =V! F030%0)0'-!
#,E03=+(/.+0(! ?9:a! "?9]al " ?K>4R: A ##,2 .0 /-l @PS! 0#! (0( YF030%0)0'-!,(2  YO+(+()!
#,U/+# 2K 28RAH03! (01K, A ##,2.01/-1 <@"NS; K'.E03,-! 0ALF,-,|.101 UL F1/V-1/#,)
2+AA# (.M 1F+%,! @P!#,-.04#,-1 .F,1),(,.+E! +(A0#3/.+0(I! <@"N! E/(! #,-%.! +(1 3'./),(+E!
0'.E03,-I! AO#! , T/3U%, 1! +(-,#.+0(-! O#! 2,%,.+0(-1"?2K9a [%/--+E/%%V! -, (! .F,! EFO+E,]
=.1,,(@PYQ2<@"N! 2,U,(2-10( LF,IE,%%EVE%,I'1F #,I<@"NH-1U#,203+(/(/ZV5,!
+(1E, %% E'##,(.%V1+(1.F,IL?VUF/- Il 1IF+9%,! @P!+-1U#,203+(/(Bo¥8,1+(1.F,141 /(2! LO!
UF/-- | —+(E,] /! +-. #1 EF#03/.+2! +-| #X'+#,2;! @01,5#I! ,5+2,(E,! -FO1-! .F/.! +(!
I"#$#%&'() ., 1#,U/+#1 U/ F1/VIEFO+E,1/%-012,U,(2-10(!. +-'1.VU, /(2 12,5,%0U3,( .!
-0y, 127731, #3%+(,) E,%%-1 U#,203+(/(.%V! #,U/+#*<Q! 20'2844/(2! =#,/$-1 =V @P!!
1F+%,1-03/.+EIE,%%-1/#,1.FO")F.1.0#,%V!30#,10(I<@"N;!



43/%%!+ (., #A #+()IP<Q-%#,-'%.+Q.F,IU%/E,|I0A*<Q!2/3/),I'  2/3/), ¥(2'E,2 'P<Q-!
R2+P<Q4%/5,!=,,(1U0-."%/.,2!.0!  JAA E*<Q!#,U/+#!=VIF030%0)0'-!#,E03=+(/.+0(;!
WEF+-11/-1-FO1 (!+(!, TU#+3,(.-10(! 5")6'7#%$'$*/&)()-) I'1F #,!.F,! AA+E+,(.! @P!+-!
U#.'#=,21'U0(! *[h9l' *[hK  I1/(2'*[hb ! $(OES201(- I' LF+EF! /%-0! /AAE.-! 2+P<Q!
,TU#,--+0( ;! "AAE.-! 1 #,! U/#.+E'%/#%¥0() ! AO#! *[PK! R]:fl #2'E.+0(! +(! 2+P<Q!

, TU#,--+0(SI'?>ca!L+5, (. F/.LFVI# L TU#,-- 21 +.F #12I/E,(.).OVF,1=#,/$!-+.,IR+(!
'#$#%E&'()* +,0)-#.)%/," /(2! 5)6'7#%$'$*/&)()-) SI0AN AL (E%,0.+2,-1/1/V! 1+(!
0#+#*$)%',-$ SII+.1+-1U0-."%/.,2! .F/.1.F VI/#E.+()!+('E+-;! @01,5,#1! /' E%,/#! #090A
2+P<Q-1#,3/+(-!,%'-+5, ;!

!

@01,5,#1/'A,113,EF/(+-3-I0A/E.+O(!F/5,!=,,(IlU#0UO-,2;!WF #,+-1(0!,5+2,(E,!.F/.!
2+P<Q-!/#,+(50%)5,2!+(F,! AO#3/.+0(10ALF,!@9Q0!'AOE8HB ' 7#%$ $10#!F,/%.FVIF'3/(!
E,%%-I'EF/#/E. #+- +E!AO#(FF #/%!#,E#'+.3,(.10A *<Q!#,U/+# A/JE.O#-1.0' B4 /$!-+., I
[(2V.F,+#1#0%,!+-1U0-."%/.,2!.0!=,1201(-.#,/310ALF,-1,5,(.-11%,/5+()!.F,!+(+.+/%!*<Q!
2/3/),%#,-U0(-,! +(2,U,(2,(.10A LF,+#U#,-,(E, ' ?>cah/. #+.11/-IU#0UO0-,2\.F/.L.F,+#!
#0%,! +-! %+3+.,2! .0! F030%0)0'-! #,E03=+(/.+0(! 5+/! QLKOI! +3U0#./(.! AO#! .F,! PQ*J?!
#,E#'+.3,(.;)\QEE0#2+()!.01.F+1302,%I!12+P<Q-!)'+2,!IQLk9!.0LF -+, 10A! .F,! *<Q!=#,/$!
"?KKAZ.11/-1+(2,U,(2,(.%V!A0'(2!.F/.L.LF VIF/5,1/(1+3U0#./(E,! +(! F,V#,E#'+.3,(.10A!
PQ*J?V/(2NP[Q?1'/-+2,IA#03!,()))+()!+(IF+-.0(,'302+A+E/.+0(-! “?Kba

!

Z(""#SH%&' () I'#,U0#. #!/--/V-1-F01!(0!,5+2,(E,!AO#LF,\#,X'+#,3,(.10A12+P<Q-!+(.F,!
*<Q!#,U/+#! =VIF030%0)0'-! #,E03=+(/.+0(! "??K# 1F+EF! +-1'(U,#.'#=,2"UO0(' *E# Y9!
$(OES201(- I'/-11,%%! /-1 *E#W! /(2! Q)0 W!I3./(.! A%+ 8/#.+E'%/#%V! +(! .F,' E/-,! OA!
"#$#%&'() 1.F,|E0%%/.,#/%! AA,E.-10(\.F,!13+P<Q!U/.F1/V!/#,1/50+2,21!/-|.F U/ .F1/V!
+-1-, UM, 21A#03!.F,13+P<Q!U/.F1/VI1+.F! +.-D1(1*+E,#!/(2!Q)0!U#0.,+(; !

!

|



1"CHD<YoH, | 2VbHHBUHD +-Y0! | AVott+&H*<YoH%: . Yo' +1&H]3H)+ TS H(&)H=89#,%. (4,

WE,! -U%+E,0-03, “?KJa&l /! 3'%.ME03U0(,(. ! - #'E.'#,! EO(-.+.".,2! Al /#0'(2! ?>>!
U#0.,+(-1/(2! -3/%%!('E%,/#IP<QIR-(P<Q- Sl+-!/(!,--,(.+/%!U/#.! OAF,IU#OE,--10A!),(,!
TU#,--+0(!WF,1,'$/#V0.+E!),(,-1,50%5,2!+(.01EQ(./+(+()!(0.10(%V'E02+()- X', (E,-I!

(3,2, TO(-="00(  YE02+():-X'\(E,-  V-11,%M(/3, 2H4+(HO(-;I"5,(.FO)F!  E,%% %/#!
#0%,-IF/5,1=, ,(12,-E#+=,21 AO#!-03, 1+(H#0(-!"?Kcdl .F,VI/#, 1'-'/%%\ TE+-,21 A#03!.F,!
HI(-E#+UAOBBP<Q!.0!),.1.0/13/."#,1-./.,:)\WF JU#OE,--! 0A TE+-+()+(.#0(-/A#03!.F,!
(,196VIAO#3+()#/(-E#+U . 1+-1E/%%, 21-U%-+E+() (B E#- EOVH (-E#-+U.+0(/%% V113, /(+()1+.!
FIUU,(- V1F+9%,F,1 #,3/+(+() | #/(-E#+U.1+-1- +9GYdF -+7.2 1=V F,1P<Q! U0%V3,#/-, !
PK7all

!

WE,l-U%+E,0-03, +-V12V(/3+E- #'E.'#,11+.F13'%.+U%,IE03U%, T,-IAO#3+() /(21 -0%5+()
19%0().F,1-U%-+E+()|EVE% 3VEVE%, = )+(-!1+.FL.F,|A0#3/.+0(10ALF,! /#%V!-U%+E,0-03,!
"IEO3U%, T5+A.F,1E03U%,3,(./#V!I=+(2+()!0AL.F,!_?1-(P<Q!.0\.F,1Jd!-U%-+E,!-+."?K:d
“2K]a ?b>al WE+-1,5,(.1+-1A0%%01,21=V!.F,|AO#3/.+0(!0A!.F,!Q!E03UPH A 1F,#,!_O!
((P<Q!=+(2-1.F,| =#/(EF+()! UO+(.IRi8S;! _UO('10+(+()! OAIF,!.F#,! -(P<8-! .0),.F#
_b\_c;_J I'?2b9d ?0K4&R.F,-0¥E/%%, 2M{#USILF, IU#, YIEO3U%, TH-IA0#3,2;\WF,!_b\_c!
[--OE+/ +0(+-1-'=- X', (.%V1%00-,(,2!  AOK cl.0%,U%/E,!_?V.LF,13d-U%+E, -+, 1V(2LF,!
=+(2+()!0A!I 22+.+O(/YEE,--0#V! U#O.,+(-13/#$ - |.F,|A0#3/.+0(!0AIF,! il EO3U%, T ?bba!
WE,1+(. #/E.+0(10Al_b\_cl+-L.F( IE03U%,.,%V1%0-.1/(2!_c!E/(I=+(2!_9.0'AO#3L.F,//E.+5,!
—+.,JAO#! .F,| A+#-1EL.I%V +E!#,/E.+0(11 3/$+()! .F,| [E.+5/.,2!il EO3U%, PbJg! gF,(! .F,!
12,(0-+(,! A#O3! .F,! =#/(EF+()! UO+(.! =,E03,-! 20ES$,2! +(!I .F,! [E.45,! -+.I! .F,| A+#-.]
E/I%V.+E! #,/E.+0(! F/UU,(-! IF+EF! #,-'%.-1 (! +(HOM6/H#+, 2bcd +(. #3,2+.,;) WF+-1
H(-+.+0(-1+(.01.F, || EO3U%, T! ?b 74! LF+EF#,U#,-,(.-! /%-OLF,! =#/(EF+()!UO-+.+0(!0A!
F, -U%+E,0-03,1! 1+.F! .F, UO-+.+0(1 0, +(.#O(! Yo/#+/.1 2+AA #4+§! .F,! [E.+5/.21il
E03U%,T\.F,IUFO-UF/.,)#0'UI0ALF,|A+#-.1+(.#0((E%,0.+2,1+-1=0'(2!.0L.F, IKdk@")#0'U!
OALF,IA+#-1 TO('LF+%, 1+(1.F,[!/EO3U%IF.1+-1=0'(2!.0L.F,! 9dk@')#0'UI0A!.F,|=#/(EF+()!
UO+(.;! CO#! .F,! - EO(2! E/.J%V . +E! -.,UIl .F,1 /3,1 [E45,1 -+, 1 +-1 = +() - 211 =".1 .F |
-U%+E,0-03,1305,-IA#031+.-I=#/(EF+() EO(AO#3/.+0(1.01+.-ITO( YWo+)/.+(EO(AO#3/.+0(}
WF,IKd!-U%+E, l-+.,13+)#/.,-1.OLF, /E.+5,1-+. |11F #,\.F,VE.+5/., 2!lE03U%, T'3/$,-1.F,!

-, EO(2IE/./%V +E#,/E.+0(;'WF,1-U%+E,0-03,L.F,(1305,- 1.0LF,!I81E03U%, TI!3/#$+()!.F,!



UO-.\E/./%V . +EIU/#.10ALF, 1-U%+E+()EVEY%, VA, #I1F+EFH 4-12+-/-- 3=% 21/(2LF, +(2+5+2'/%)!
E03U0(,(.-1#,EVEY%,2!A0#!.F,!(,11#0'(210A1-U%+E+();!

!

WF,1-U%-+E+()| 3/EF+(,#8N! ,T.,(2!+.-! A'(E.+0(=,VO(2!.F,!E/(O(+E/%!#0% 0A TE+-+()!
F1+(H#O(-IA#O3L.F,1 (,1%V!IAO#3+()3P<Q !'?b:a;!Z.1+-|.FO")F.L.F/L! .F,! -U%-+E,0-03,!+-!
+(50%5,2!+(1.F J#Y%WF/- -1 0A1*<Q!2/3/),!,5, (.- I’?bJal ?J>d ?J?3! @01,5,#I!.F,!
(O( Y#/(-E#t+=,21=#,/$-1/#,1#,U/+#,2! AA+E+,(.%V! 1F+EF!1+3U%+,-!.F/.1-U%+E+()!-F0'%2!(0.!
= LE,1, =, (/%! U/#.10A1/%%! . F,1#,U/+#1 U/ EL/V 1% 1.0+ .- E%0-, 1#,%/.+0(-F+U! 1+.FLF,!
P<Q!80%V3,#/-,1ZZI11F0-,1-U,,2/(21U#0)#,--+0(!+(1.F,!,%0()/.+0(UF/-, 1+ (A%, (E,-!

1 -U%+E+()1$+(, FRIQd/(215+E, 15 #-/11+.14+-15 #VIUO--+=%,1-U%+E,0-03, |-, (-,-|A+#-Y
F/(2! .F,! *<Q! =#,/$! ,5,(.-I! .F/.! U#,-'3/=%V! E/-,! .F,! -./%%+()! OA! .F,! P<Q!
80%V/3,#/-,1ZZ1/(2!+.-12+-U%/E,3,(.| A#O3L.F, 1*<Q! =#,/$! UO-+.+0(1!/-1-FOL(1+(!V,/-.!
“2JKall

[

WE,! -U%+E,0-03! +-1 /AA,E.,2! =V! *<Q! 2/3/),! 0(! 3'%.+U%,! %,5,%-;! G/#+0'-! UO-.Y
H#1(-%/.+0(/%!302+A+E/.+0(-10AI-U%+E+()IU#0.,+(-IF/5, 1=, (1%, UO#. , 2/A. #1*<Q12/3/), I
+(E%'2+()!8QPV%/.+TXIbd!/E,.V%/.+0(1?3Jd!IUF0-UF0#V%/.+TIca/(2!'=+X"+.V%/.+0(!
23781 G/#+0'-1-U%-+E+() UHO. ,+(-1/#,1#,E#'+. 21 OLF, -+ -10AI*<Q!2/3/),] ?J:al’?J]a!
"2c>3!IC'#. F #30#,115<Q12/3/), /AA, E.-1.F,1 TU#,--+0(I0Al-U%-+E+()|A/E.O#-! “2c?d ?c9d
“2cKalk(l.F,10.F #1-+2,11.F,12,U%,.+0(10ALF, 1-U%+E+()| A/E.O#-IE/ - -1¥<Q12/3/), 11/-]
#,UO#.,21+(L.F,),(03, YL+2,-+P<QI-E#, (! “?cha!!

WE,! - U%+E,0-03,! U%/V-! /! - #Ut+-+()! #0%, ! +(.F,! TU#,--+0(! 0A! .B[B/), Y¥+(2'E,2 !
-3/%%! P<Q-! R2+P<Q-SI! /U/#.| A#03! .F,! E%/--+E/%! P<Q+! EO3UO(,Q!),(03, YL+2,!
P<Q+!-E#,,(1+(! I"#$#%&'()! (0.10(%V!#,5,/%,2E03U0(, (- !(,E,--/#VIAO#!.F,| AA+E+ (!
),(#.+0(10ALF,12+4P<Q-11=". IAH.F #/(/%V-+Y¥%-0tF01,2 LF/L!/1 *<Ql=#/$1+( 1 1),(,!
FLU+1-U%+B! #+)) #1304, 2/3), Y-(2'E,21-+P<Q-L.F/( L.FO-,! .F/. /#(0.1-U%+E,2I!
2,30(-#/.+() !.F,! +3UO#./(E,! OA! /E.+5,1#/(-E#+U.+0((2! -U%+E+()! 'U-.#,/3! 0A! .F,!
=#,/$ I'??ba!



Z(1U/#.+E'%/#1) . F8U?] E03U%, T!/(2!+.-1--0E+/.,2 1U#0.,+(-R8#UN,%/.,21E03U%, TS!
1,4, 1U#,203+(/(.%V!+2,(+A+,2+(.F,IP<Q+-E#,, (1+(! "#$#%&'():'WF,!E03U%, T!-F01-!
E,#./+(15,#-1 +%-+ V(1. F, 0%, -1+ 1U%/V-1+(1.F  IE, %% | FNE E 4=, 21#0%, 4+ (1-U%-+E+();]
*44+()LF, IAO#3/.+0(10ALF, IU#, YIEO3U%, TILF,LF#, -(P<Q 'E03U%,T,4 b\ c; JI0+(!
/(21=,E03,,T.,(-+5,%V! #,1802,%,2 .01/#2-1.F VE.+5/.+0(I0ALF,-U%+E,0-03,|.F#0")F!
FJAO#3+()I0ALF,Nil/(2L.F,VE.+5/.,2li  YEO3U%,T;!WF,!8#U?]!E03U%, T!+-1#,-U0(-+=%),!
AO#! .F,1-./=%,!/--0E+/.+0(10A!_c!/(2!_J!.0!3P<Q;! QU/#.| A#03! +.1#0%,! +(1-U%+E+()I! +.!
3,2+/.,-1 *<Q! 2/3/),! #,-UO(-,I! #/(-E#+U.+0(/%! ,%0()/.+0( Il /( 2! U#0./-03,!
2,)#/2/.+0( 1'2cIgliVi=,+()!+(E%'2,2!+(1=0.F!.F,! ,%0()/.+0(I0ALF,|P<Q!80%V3,#/-,12Z!
/(2! .F,! UO-+.+0(+()! OA! UM +E'%/#! -(P<Q-! +(1 .F,! U#,E/.I%V.+E! UF/-,! OA! .F,! -U%+E+()I!
8#U?]IF/-1/1)002!-,(-+()!OUUOH. ' (+.VIAO#!-./%%+()|OALF, L #/(-E#t+U.+0(/%! 3/EF+(, 4V

01 *<QI=#,/$; |

!

Q!=+)IU0#.+0(10AL F+-110#$H+-10(IW/()ObIRShPL? B#H#°$)%' -$  SIVI"#$#%&()18#U?]Y
#,9%/.,21E03U%, TIU#0.,+(1.F/.11/-1-FO1(1.0!+(A%',(E,! .F, 1),(,#/.+0(!0ALF,12+P<Q-:!1Z.!
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* (1.'#1.+0((24,1((,/%+()10ALF,18[PIU#02'E.!1/-120(,!=V.F,|A0%%0 1+()!

U#0)#/3M
!

13 17 Jd
131.01:J 1z[!/.1 Wiz]\- |
:Jz!.019J 1z[!/.! ¥&;?z|\- !

blZ[IF0%32

|

!

W7!,(20(E%,/-,12+),-.+0(1 1/-1=V1/22+()1 2>1y%I0ALF,18[P!  U#02'E.!.01?>!y%!3/-. #!
3+T10".10AI0!y%! <"l 91 AA #11>:JIy%!W7!,(20(E%, /-1 /(2! 7:3'y%! @ <K;!WF,13+T11/-!
2+4),-.,21A0#I2cdl. IK7IZ[I/(2!  [(1%V-,2 10(/19;Jf/)/#0-1),%;! |

$(



0"0"I L"IRB(&*+*(*+S%#AL7T#TKAZT7U

I

I

u/(.+./.+5,1 8[P! 1/-1 U #AO#3,2!'-+()! .F,! *\/<Q30! CY%/-F! 4riP! L#,,(! X8[P! $+.!
RWF,#30C+-F,#4E+,(+A+EIl_4QS:!

=2$02'%'1 & $2+'1 &
H/-. #3+T | JH{%
CO#L/#21U#+3 # >:J1{%
P,5#- 1U#+3 # | >:J1{%
Pko ! >:J1{%
gl.# | 9:JH{M
E*<Q!.,3U%/.,12M?>! 21{%

!
!
I
0"0"! M### %% .#' %KB%&-+&6#/3#'4(22# #89'

43/%%IP<Q-11,#,1-+7,1- %, E.,2 1=VI12,(1.'#+()!),%!,%, E.#OUFO#,-+-1+(L.F,19>f'# /1 )%
+(12TWI"l TAO#!]>d!/.193>1G:1Q-1.F, 13/#$ #113+P<QI3/#$ #11/-I'- 21/A. #1=0+%+()!J! {9
1113 1Z[;)'WF,1-/3U%,-1R|9>! {)I0AIP<QS!1,#,U#,Y3+T,2! 1+.F1/(!,X'/%!/30'(.! OA!
AO#3/3+2,! %0/2+()! ='AA#IFD3,3/2, S! /(2! =0+%,2! AO#! Jd! /.1 772{;! WF,! ),%! 1/-!
IAHL#2-1- [+(,211+.F! >;2f14V=HL0%2!IRWF #30C+-F #I4E+,(+A+EIl_4QSUL(HH12+F
AOHIIA;! -+()L.F, 1 (-+%%'3+(/.08F, 1#,)+O({EO##,-U0(2+()!.0!-3/%%!P<Q-11/-| TE+-, 2!
/(2! ., #,E05,#V! 1/-! 32,1 '-+()! .F,! mP! 43/%%! P<Q! 8QL"l P,E05#V! B+.!
RMV30P,-,/#EFIl_4QS!'-+()! .F,! 3/(A/E."#,#d-1+(- #E.+0(-;! !

!

h+($,# %+)/.+0(! .OF,! K&/(2! 0A! .F,! -3/%%! P<Q-! 1/-! 20(,! AO#! ?;J! FO'#-!/.! #003!
L3UHLH

|

$)



=2%02'%'1l & $2+'1 &
4+1N1- % E. 2IP<Q-!1+(11/.,# ! c{%
QW8A#,,!Wb!P<Q!%+)/-,!="AA #IR?3" ?1{%

40%,T/IKd!%+($,# ?{%
8"L Y>>>IRJ>fS! ?24{%
W#'(E/.,2IWb!P<Q!%+)/-,19! ?{%

|

2>HUOAIAOHI/3+2,19%0/2+()I="AA #11/-1/22,21.0! .F,! -/3U%,1/(2.F #,/E.+O(L/-IF,/. Y
+(/E.+5/.,21A0#13d1/.Iz[;!WF,1-/3U%, | 1/-1.F, (1960/2,21.01/123f'# /1), %1/ (214 (1+(!
2TWI'lL! 9J>IGIAO# 7Jd;IL, %! 1/-1- /+(, 21 1+.F125flAV=#L0%2! ABId!+(1/IU, #+12-+ (2!
FIEO##,-U0(2+()#,)+0(10AI0INI>I( 11/ TE+-, 20'+()/-E/%U, %!Rili#01 (1L #3/(VS;!
WF,IP<QIA#03!.F,1),%!-%+B/t 1# E05,#,2""-+().F,!mP!43/%%!P<Q!8QL"IP,EQ5 #V!
B+.IRMV30!P,- /#EFIIL#3/(VS; !

!

Q2/U. #! %+)/.+0(! .OF,! J(2! 0A! .F,!-3/%%! P<Q-! 1/-! 20(,! AO#! 2:J1 FO'#-! /. 1 #003!
L3UHLH

!

=2$02'%'1 & $2+'1 &

8'#+A+ 2IP<QUA. #IKd1%+)/.+0(1+(11L JI{%

QWSAY, IWbIP<Q!%-+)/-,|='AA #IR?3 21{%

Qwsa 21{%
40%, T/NJd1%+($,# 21{%
*Hak | 21{%
<0#3/%!Wb!P<Q!%+)/-,1? 21{%

WE,1+(/E.+5/.+0(!A0#! 20(,! AO#!Jd!/.1NA[;!WF, 1#,/E.+0(11/-13+T,2  11+.A9{%0A!.F1+.F!
0%-+)0!PWIU#+3 #1+(2, TV(21+(E'=/., 2! AO#19d!/.1)2[;)WF,|A0%%01+()!3+T! 1/-1U#, U/#,2M

$~k



=2$02'%'1 & $2+'1 &

Jd!/2/U. #'%+)/.+0¢,/E.+0(! 1'{%
k%+)0!PWIU#+3,#1+(2, T'RJ'S 9%
JTIC+#-14.#/(211'AA# b{%
*"WWIR?>>13HS 9%
P+=0hOE$!P<Q-,!+(F+=+.0# ?2{%
2<W8!3+T!R?>I13H! /EFS 2{%

|

WE,! 3+T! 1/-1 +(E'=/.,2! AO#! 9d! /.1 J> | z[I! /A. #! 1F+EF! 21{%! 4'U #-E#+U.! ZZZ! ("V3,!
RZ(5+.#0),(I!_4QS!0RH{%! 1/. #!/-1/\EO(.#0%! 1/-1/22,2;\WF, 1#,/E.+0(! 1/-1+(E'=/.,2!
AO#IK>d!P1Z[1/(212,/E.+5/.,21A0#13d1/.1]J  1z[;'8[P!/3U%+A+E/.+0(!0AIE*<Q!1/-120(,!
+(19KIEVE%, -IRE[JAO#12d1+(+.+/9%12, (1. '#.+0(IN)iz[|AC#123dd 12, (/.'#/.+0(1'J: 1z['AO#IK>dd!
I((,/%+0NI79 1Z[IAO#IK>dd!, T.,(-+0(1'792[\A+(/%!, T.,(-+0(S!

!

=2$02'%'1 & $2+'1 &

CH+#-.14 #/(2E*<Q! JH{o%

JTIB[PI="AA #IR1+.F19:J13HIH) <& 9>{9%

2<W8!3+T!R?>I13H! /EFS 9%
40%, T/ Jd!, T.1U#+3 1% 2{%
KdIB[P!+(2,T!? Y|! U#+3,# 21{%
ol.# ! 7>4{%
@0.14./#.18F'-+0('U0%V 3, #/-, ! 2{%

|

WE,I8[PIU#02'E.11/-1),%  YU'#+A+,21+( /1K) /HO- 1), %! AOHII>d!/.1JIIG; i/ (2-1/#0'(2!
2c>! (1 1#, | TE+-,21 /(2! UH+A+21 -+()! .[F,1 u+/),(1 ),%! , THE.+0(! $+.! Ru+/),(l!
L#3/(VS! [EEO#2+()! .0! .F,! 3/(A/E."# #d-! +(-#E.+0(-! WF,! U#O2'E! 1/- ! .F,(!
X(AA+ 21+ (/IKFN#O0-,1), %I AOHII>dY.1JJIG;! WF,JU#O2'E.11/-LF,(I 2+%'.,2.101.+3,-!
- UI#.,%VIAO#!.F | A+(/%!8[P#,/E.+0(!!

%.



=2%$02'%'1& $2+'1 & =2$02'%'1& $2+'1 & =2$02'%'1& $2+'1 &

3HGER HGER 3HGEE
H+T,21-/3U%,!  2:1{%  H+T,2! -/3U%,! 2:1{%  H+T,2! -/3U%,! ?:1{%
2MK 2M?b

Z%%'3+(/IX81217 >:JH%  Z%%'3+(/IX8I21? >:JH%  Z%%'3+(IX8174? >;J1{%
Z%%'3+(/1X8I9t7 >:J{%  Z%%'3+(/IX8I9? > JH%  Z%%'3+(/IX819t? >;J1{%
JTI@CI=AAE  J{% JTI@CI=AAIE  J1{% JTI@CI=AAIE  J1{%
2<W8-!! > J{o%  2<W8-!! > J{o%  2<W8-!! >:J1{%
8F-+0(1U0%:  >:J1%  8F-+0(U0%.  >J4%  8F-+0(U0%  >;J1%

8[P!/3U%+A+E/.+0(11/-120(,!+(1?!EVE%,!R]z[! AO#!2d!+(+.+/%!2,(/."#.+0(1Nz[! AO#! 2 Jdd!
2,(/#.+0(11]  1Z[IAOHK>dd!/((,/%+()11792[/AO#IK>dd!, T.,(-+0(1' 79[ A+(/%!, T.,(-+0(S;!
4/3U%,-1 1 #,1# (10(1 VKL ))/#O-,1),%! AO#! J>d! /.1 ]! G;! 8'#+A+E/.+0(! 1/-1 20(,! 1+.F!

i, E$3/([0%..# t !Q),(E0'#.|QH8'#,108!Ri,E$3/(1[0'%. #I!_4QSYEEQ#2+()I.0!  .F!
3I(AJE.#,#d-! +(- #'E.+0(-;! WF,! -/3U%,-1 1#,! .F,(! -, X',(E, 2! '-+()! 1(! Z%%'3+(/!
+-#3,(

!

I

O0"O'ON'##/ %%, &#O 24

|

@I#5,-.,21E,%%-11,#,1E,(#+A")/.,21/.1J>>>1#U3IA0#1Jd!/(2!.F,13,2+'311/-1#,305,2;!
[%%-11,#,LF,(1 #,--U,(2,21+(18i4Y/(2!3+T,211+.F14*419%0/2+()|='AA #RO>>I3HIW  #+t
@[%! 1+.FIU@! c;:1!:fl 4*411 b>I L%VE, #0%S! /(2! =0+%, 2! /.11 AO#! J1 3+(".,- =, AOH,!
=+()19%0/2,2L.0Y(1:  Y?>l4*41),%:\WF,1),%!1/-1#(1/.12I>IGIAOHI2IFO #1+(12fIP' ((+()!

I'AA #IR?9JI3HIW#+-112;9IHILYVE+(,112>f14* 411U @x:;KS; IWF,13,3=#/(,| AO#! #/(-A #!
1/-/E.+5/., 21A0#19>dd!+(12>>f1" K@ ;IWE,L#/(-A #11/-120(1/.1?7>>1G!  AO#I2;JIFO'#-1+(!
2T1g,-. #(140%" +0('R K;?]; S;!WF,13,3=#/(,11/-11/-F,21.10! .+3,-1+(11/.,# AO#! ?>!
3+(.,-1A0%%01,2!=VI0(,11/-FIAO#2>13+(. - 1+(1I2TIWid  YVIR?:JIHI</[%113>>13HIWH-+-I!
U@x7;bl! >;3f1 W1,,(S;Hi%O0ES+()! 1/-! 20(,! AO#! 2! FO'#! +(1 If! 3+9%$! +(! Wid  YV! /(2!
+(E'=/.,21 1+.F1 [N U#+3/#V! [(+=02VI R2+%0'., 21 2M 238/ I>>> +3,-S105,#(+)F.! .1 biz]:!

%I



i, AO#, |, TUO-'#,I1.F,13,3=#/(,11/-11/-F, 2IK!.+3,-1AO#!?> d+(IWid YVIVA. #11F+EFLE,!
WE,#30! 4E+,(+AFE 4'U#4+) (1%t | g,-1 *#1 "T.(2,2! *#/.+0( 4'=-#/.,)

RWF #30C+-F # 4E+,(+A+EIl_4QS!-0%'.+0(! 1/-1"- 2! +AL.F,1 U#+3/#V!/(.+=02V! 1+.F! @P8!
1/-1'-,2:1ZA1(0.11.F,13,3=#/(,| 1/-1+(E'=/.,211+.F\.F, - EO(2/#V!/(.+=02VIR?MJI>>> Y
2M2>>>>SIACH OIFOH-H003!.,3U #. ',  1+(IWidYWVII(2! .F,!13,3=#/(,!1/-11/-F,2!

F#,1 43, -IAO#I 2513+ (.- 1+(IWid  YVIE,AO#,|LF,Ig, - #(I*'#/1-0%" +0(11/-!"-, 2;! !

|

!

0"0'0! "#HAAB&/. Yo-+.+*(*+/&

|

!

CO#! +33'(OU#,E+U+./.+0(12>13%! 0A! E,%%-! RETH%6-\3%S! 1,#,| F/#5,-.,21 /(2! 1/-F, 2!
1+.F17>13%! +BE0%2! 8i4;!WF,1 U, %%, .1 1/-1#,--U, (2,21 +(1K>>! y%!%V-+-1="AA #! 1+.F0".!
B,111(21%, A A0 2>dI0(1+E, IWF,1-/3U%, [ 1/-L.F, (| E, (#+A"), 21 A0 Jd!/.1 J>>>1#U 31 +(!/!
U#YE00%,2! E,(#+A"),! 1.1 b! Z[;! W, 1 -'U #(/./(.) 1/-) #,305,21 1/(2!.F,!U,%%,.! 1/-!
#,--U,(2,211+.F125>>1  yOplooV-+-1="AA #1+.FI'#,/1/(21%,A.10(1+E,|AO# Jd;\WF,1-/3U%, 1 1/-!
FL(E,(#+A), 21A0#JdY.1I>>>HU3SIWF, U #(/./(11/-! #,305,21 Y(21.F,IU,%%,.11/-!
#,--U,(2,211+.F122>]  y%10V-+-1="AA #!1+.FO'.I'#,/;IWF,|EF#03/¥0' (2! EO3U0(, (.-!

14, 1#,%, /-, 21+(LF+-1- UI=VI22+()19!  y%I0ALF,I(E%,/-,!=,(*0(/-,(21+(E'=/.+0(!/.!

K71 [IAO#I9d; IWF, 1#,/E.+0(11/-1-.0UU, 211+ FI'*WQ ¥&/[%!-0%'.+0(/(2!U".I0(1+E,;IQA. #!
FLLE,1-13U%,11/-1E,(#+A7),21 A0# Jd! /.1 3/T+3'31-U,, 21 /(2. F,1-'U #(/./(.1 1/-!
E0%%,E.,2!.0!=,1U".10(1=,/2-;IWF, 1= /2-11 #,11/-F, 21K!.+3,-11+.F1.F |1Z8I=AA #!R  9J!
3H! @"8"411 23> 3H! </[%1!29;J! 3HIH)[%91! 2l W #)+.0%!<8  b>IWVU, 1?21 3HI*WWI!
2>fl L%VE,#0%I!1?TIEK3U%, 1I"*WQ YA#, 18#0.,/-,1Z(F+=+.0#[0ES$./+ VA, #11F+EFLF,V!
1,4#,1249%" . 21+(LF, 196V-/., (2! 1)+.1.,2] AOH?IFO'#!/.102[;IQA. #1L.F/1-'U #(/./(.-11,#,)
E0%%,E.I8R\.F,!=,/2-11 #,11/-F,21b!.+3,-11+.F1.F,1Z81='AA #!/(2\.F,(1=0+%,2!1+.F!
2T14%41%0/2+()12V,|A0#12>d!/.1|31Z] 1+ALF,1-/3U%,!U#OE,,2,21.0!1,-. #(1=%0..+() ;!

!

|

%7



0"0"0C0"#A,[*%0+&#-,["2+&?+&6

8#0.,+(!E#O--%+($! 1/-120(,1 1+.F1 2fICO#3/%2,FV2,| AO#! 2>dL! #003!.,3U #/.'#,:'WF,!
#/E.+0(11/-1X',(EF,211+.FI12:9JIH!  )%VE+(,

!

[

0"0"0: "#A,/*%+&H#™* (+&+&OHGHZSHE: (+&H

!

L,%-11,#,!-./+(,2!1+.FLF,18+ #E,W3!4+%5 #14./+(1B+.|RWF #30C+-F #4E+,(+A+Ell_4QS!
IEEO#2+()!.0LF,! 3/( A/E."# #d-1+(- #E.+0(-; !

0"0"O@HN ("#'.%-* J4%*,Q #
!

WO),.#+210ALF,12,. #),(1LFO-,!  U#,-,(E,! E/(+(. #A#11+.FLE13/-#,3,(I1=,/2- !
AHO3IF,1Z8!1,#,11/-F 21 F#, 1 +3,-1 1+ FIJ>I3HI<@ @[k »;!WF,!=,/2-11#1.F,(!
E,(#+A),21/.13/T+3'3!-U,, 2! AO#! 2Jd! /(2! .F,! U, #(/./(.! 1/-1#,305,2;! WHVU-+(!
24),-.40(! 1/-120(,! 1+.FIION%! #VU-+(1+(1?H!_#NAI>I13HI<@ -@[K »!05,#(+)F.1/.1K7 !
ZIWF,1-/3U%,11/-1  E,(#+A"),21A0#12>d1/.13/T+3'31-U,,21/(2!=,/2-11 #,11/-F, 2!

9l +3,-1 1+ F1 J>1 3H! <@ -@[K > WO#,2'E,! .F,! 2+-'%A+21-?1 3HI *WW! +(1.F,! A+(/%!
EO(E, (#/.+0(11/-1/22,21/(2).F,1-/3U%,11/-1+(E'=/., 2| AO# 2> d+(1.F,12/#$10(19J !;!
4'=-X'(%V 11+020/E,./3+2,11/-1/22,21+(1.F,| A+(/%! EO(E,(.#/.+0(! 0AP;KJI3H!/(2!
F1-13U%,11/-14(E'=/.,21A0#IK>d! /. 1931Z[1+(1.F,12/#$;\W#+A%'0#0/E, . +E!/E+2RWCQS!1/-!
F,(1/22,21.01/! A+(/%! EO(E, (.#/.+0(10A! 2;9Jf! /(2 11/-1U#OE,,2,2! 1+.F!40%+2! 8F/-,!

"T #/E.+0(L.OIE%,/("U L.F,1-/3U%,! =,A0#,3,/-#, 3,(.Il /\EF#03/.0j#/UFVI1F+ER1/-
20(,+("3UOH,WHI[?:  WI*733\K3%!"T #/E.+0(*+-$![/#.#+2),-IR4'U,%EOI!_4QS;WF,!
E0%'3(-!1,#,/E0(2+.+0(,2!1+.F1?213%!0A!3,.F/(0%!R?;J>>1#U3 AO#! 2dSI! A0%%01, 2! =\/1>: 71l
H+AY'OH/E, +E! JEHDT> 1/E,.O(+ #+9bR?;J>>1 #U31 AOH#! 2dSI! >; 24 A%'O#/E L+E 1/, #!
R?;J>>1#U3IAO#! 2dS:1"%'). 1 1/-1960/2, 21 /(21E, (#+A"),21/.123>>1#U3I AO#! Jd; | 2l WC Q! +(!
1/, #11/-122,21/(2).F,1-13U%, 11/-1E, (#+A"),21/.123>>#U3IA0#IKd:! WE,!-/3U%, 11/-!

%!



9%'.,21 1+.F1 93>! {%! 0A! 7>fIE,.O(+ #+%(! 1/.,# R?J>1 #U3! AO#! KdS;! WE,! -/3U%,! 1/-!
%VOUF+%%4Q1.F,1-U, 2!5/E"3! /. 1b9Y1 1Z[! AO#! /UUHOT+3/.,%V19IFO'#-;18,U.+2,-!
1,#,LF,(12+%"., 21+(12J! y%I![@K <!AO#!3,/-'#,3,(;)WF,1-/3U%,-11,#,.F,(13,/-'#,2!

o(! .F,!13/--1-U,E.#03,. #, !

!

!

0"0"0C'#XB-+3%, (Yo#("(Q#

!

h'E+A #/-1, TU #+3,(.-11,#,120(,!,+.F #/A. #11$(0E$201(IR9>!  y)\3%!2-P<Q!A0#!79!
FO'#-S!0#! /| EF,3+E/%! #,/.3,(.|R2+AA #, (.| EO(E, (.#/.+0(-! AO#! 9! FO'#-S;! QA. #! .F/.|.F,!
0O’ E+A #/-,1U%/-3+2-11 #, #/(-A,E., 21 AO# 79! FO'#-1 (1. F,| A0%%01+()! X'/(.+. 414, #!1,%%!
0A! /11c YL,%%! U%/.,! R'-+()! 996! C'),(, Y@*SME+H#E'%/#! P,(+%%/! %'E+A,#/¢)! RI/%!!
U%/-3+21UPi?SIIE+H#E'%/HIC+#,A%V1%'E+A #/-,IR9JI().0./%I1U%/-3+2IUPIOSY(21%-+(,/#P, (+%%/!
%' E+A,#/-,IRb>!()!.0./%I1U%/-3+21UPIb1%+(,/#+", 211+ FliI3@ZS:14/3U%, -1 #,1U#, U/#,2!
AOHI3/-'#,3,(V1+.FI*/%  ML%O!h'E+A #/-1Q--/VIR8#03,)/I!_4QS!/EE0#2+()! .0.F,!
3I(AJE.'# #d-1+(- #'E.+0(=1H,/-'#,3,(.11/-120(,! 1+.F.F, 1 3/EF+(,!W, E/(! Z(A+(H,
H?2>>>1+(LF, IL#,+(,#1]c!1C%/.10..031i%/E$!I80%V-. V&, (, U%/.,-IRL#,+(#1Q"- #+/9;

!

I

0"0"0l "HE2B/,%'-%&-%-*+S (*%)#-%22# |, *#&6

|

WE,|E,%%-!1,#,(0.%/=,%,PA0#! .F,|CQ[4!3,/-#,3,(.\+(".F,  IL/5M! /-V[V.,  t !
C%O01![V.03,. #!2>>>> E,%%-11,#,4,%,E.,21 /(21.F,| 2+AA #, (.| E,%%! UOU'%/.+0(-! 1,#,!
A0%%01,2;! WF,! X'/(.+A+E/.+0(! 1/-1 20(,! +(! .F,11 C%01+()! 40A.1/#,! RW'#$' i+0-E+,(E,!
[(#,11C+(%/(2S ;!

!

|

0/t



|

!

1414DAINYHT &8I+ @:) 71" $$">!

|

!

H+E#0-EQU+E!-%+2,-11,#,1 EO/.,2!/.1%,/-.1 Ob! FO'#-1= AO#,! %, E.#OUFO#,-+-1 1+.F! >;:fl
(0#3/%!3,%.+()!/)/#0-,1/(21$,U.10(1#003!.,3U #/.'#,;1h01!13,%.+()!/)/#0-, I0AI>: 71!
1/-1U#,U/#,210IF0'#-1=, AO#, IE, %%- 11 #,IF/#5,-. 21/(21$, U111 K71Z;IQ#0'(212]> T2>
E,%%.0./%!1,#,13+T,2|A0#! JEF1-/3U%, 11+.FlcJly %10A19%01!3,%. + () /)/#0-,(21-U#,/2!
0(!.F,!13+E#0-EOU+E!-%+2,;1[,%%!%\V-+-11/-120(,! 2+#,E.%V!0(!.F,! 3+ E#0-EQU+E!-%+2, ! +(1.F,!
2I#$1"-+() . F,106V-+-1="AA #IRO: JTHI</[%I11>: 21 HI"WQI! 251 3HIW#+A3/1=/- 10AIU@! ?>I!
A <\IHVY! -HEO-HI,>: I WH+.0(1 0Y?>>1 /(2! 25 *HAKS! [.1b 1 Z[t AO#! /(! FO'#:!
"0, E.#OUFO#,-+-11/-120(,10(1 2>G!'-+()!.F,! %, E.#OUFO#,-+-1='AA #! RK>>!3H!-02+'3!
IE, [ 1?2>>13HIWPZ4 Y@[%S:![,%%-11,#,1A+T,2191.+3 -12>d1'-+()1 2>>fl" k@!/(2)/+# Y
2#+,21 AO#! 10! FO'#-11 %,/-;1 1 [,%%-1 1,#,! - /+(,2! 1+.F! 2M?>>>>! @0,EF-.! 2V, /(2!
“'=| E.,21.013+E#0-EQUV:I[03,.1./+%-11 #,|  [(/%VA,2 1=\1Z3/),N: !

%oc



%l



HE 1%$,.'$!

3454 O™/0'1$P8/+)@%$@:)!+@:P@0)07$!#$/0''FQR-9QSF"$H
|
!
WE)0/%!0A! F+-110#$!1/-1.0lA0%%01IU/#.+E'%/#!-U%+E+()IU#0.,+(-I/A. #!3/--+5,1+(2E.+0(!

0AF<QI2/3/)Il .02 #-/(2!=,.. #.F,+# 1U#O.+(+(., #/E.+0(-10'.-+2,10ALF,1-U%+E+()!
EO(.,T.;1Z!- /#., 211+ Fl+(#02'E+()!,U+.0U,1./)-1.01-U%+E+() U#O., +(-|A+#-.;

A66*8& (‘& EHIHHFGO%(+3%;&'6!'99(4":21+;1&2+8IHA(H#88+<%d:2%3+:'6!5'3".%!H'8!
74664H%5!K@!9(4&%43+:!";'6@8+8!4719'(&+:*6'(1896+:+;.1:4394,%; &8#

|

WF*<Q!- X' (E,-!  E02+()!AO#E, 1-U%-+E+()! U#O0.,+(-'W/()0b!/(21 4(AIRC+) #K: ?: 2!
QSI!=0.F!=,%0()+()!.0L.F,U#EL/%V +EI-U%+E,0-08, #,! ,2+.,2 I'+()![PZ48P\[/-]
OLTU#,- I/ 1C%I)./) VLE Y #3+(-10ALF, W,-U,E.+5,IUHO. +{+(1"#$#%& () 149'E, %%-!
*2cca!W/))+()! OAQEJ[ I-#5,2!/-1/1U0-+.+5 |EQ(.#0%;!

!

i/-,210(11,-. #(1=%0..+() #,-'%.-I'-+()1.F,IC%/)//(.+=02VI+.11/-IEO(A+#3,2..F/IQE.  J[ I!
W/()0b 11/(2!14(A!1,#,1-'EE,--A'%%V!./), 211 1F+%,10.F,#-U%+E,0-03,/E/(2+2/.,-11%+$,!
AK=2V (2 EA+(INL#,1(0.;1_-+().F,'8[P'EF,ESIACH .F,! N +(- #.+0(1+.1 1/-1 %/, #!
EO(A+#3,2! .F/1.F,1),(,) E02+()! AO#! 4AK=?11/-1 2+.21 .00!=". | A/+%,2! .0l U#O2'E,! /!
A'(E.+0(/%! U#0.,+(IRC+)'KI?K; 211 QS; | CHF # 10#$! 1/-1EO(.+(',2! 1+.FL.F,-,1.10!E,%%!
Vo+( | A'H.E #1#, A ##,21.01/-1W/()0b YC%/)!/(2!4(A XCY%/);1i0.FI0ALF,- | E,%%! %+(,-1 1 ,#,!
A #'- 21 AO#IUHO.,03+E!-.'2+ -l 1F #,IW/()Ob!/(2!4(Al- #5,2!/-1=/+.  11/(2!3 /-]
-U,E .#03, #V!-+)(/%-IEO(A+#3,2A8+(/%%V!.F |- EE,--A'%!./))+()!0A!=0.FIU#O., 4{};

|

%!



I
-+. (%! E#/# #12%!896+:+;.1:@:6%;! ?L'.('92+:'6!(%9(%8%;&'&+4t4 TH2%(%!9(4&%+;8147!+;&%(%08&!
2'<%!'l ;4H;!  7%:&+4;1+;1&2%!896+:+;.!: @1GUNL! H%8&%(;! K64&! :4;7+(3'&+4;!147!8*::%887*66 @!
%G9(%88%5!896+:%4843%!9(4&%+;8!H+&2!";1%9+Q4200181:81&2%!&'"..+;.1:4,&(46#!0;7!";5!
1';.4P! H%(%! 8*::%887*66@! &'..74F0G:%9&! +;! 4;%! :'8%! 74(! QIH2+6%!TBK '6&24*.2!
.%;43+:'66@! %5+&%65 . *(YoEA/EHILR? R 7'+6%5! &4!9(45*:%!' 7*;:&+4,;'6!9(4&%+;! 5%&%:&%5! 4;! &2%!
H%8&%(;! K64839%:&%5! 346%:*6'(! HY%+.2&S! 7I8ONU! IV'LI OTEK/T/PW#C! IV'LIN":&+; TUCH#C!
IV'L! O, 7TXP#0!IV'L!,5!1".4P  TOX#Y!IV'H
I
I
|

3414 TP7/:/="7/@0'@J!7G))U7&"+7/@0'P&@+) : H&NIERR) +/P/7"7/@0

WO!.,-.!.F,!0U.+3/%! E§-33'(0U#,E+U+./.+0(IEO(2+.+0(-1!/120'=%Y/)), 2! E,%%! %-+(,! 1+.F!
=0.FIW/()Ob! /(2! 4(Al  F/5+()!/(1,U+.0U,1./) 11/l 3/2,11/(2! E%O0(/%! -,%,E.+O0(! 1/-!
U,#AO#3,2IWF, |- [(2/#2!Z8|U#OE 2'#,12, -E#+=,21+(1.F,13,.F02-11/- | T.,(2,2!1+.F!
A= +0V.F,1(E%, /-1, (~0(/-, 1.01.,-.1 AO#! +3U#05,2! T #/E.+0(! 0A! EF#03/.¥0'(2!
E03U%,T,-1 Q! , T.#/E.| AO#! .F) EO%33'(0U#,E+U+./.+0(! , TU#+3,(.! 1+.A.F, 120'=%.,Y
1)), 21 E,%%! %+(,'W/()OBC%/) 1 4(AGII 1/-L.F,(!  3/2, 1+ F!/(2!1+.FO"1.F,!(E%,/-!
i,(M0(-;!  WF,! #,-%.-! -FO1! .F,! i,(*0(/-,! #,0.3,(. 1 +3U#05,-l .[F,! T.HE.+0(
AA+E+ (ERC+)'#,IK;9;2S! Q-1 /! - EO(2/#V! EO(E%'-+0(! LF+EF! 1/-1 (0.!.F,1/+31 0A! .F,!

%\

J



TU#+3, (11 #,-%.-1 +(2+E/.,1 /1 U0, (.+/%! +(.,.#/E.+0(' OAIW/()0Ob! /(2! 4(A;! @O1,5,#1! .0!
5/9%'1.,.F,! | T.,(. '0ALF,I=/E$)#0'(21Y(1Z8!1+.FYI(O( YU,E+A+EY(.+=02VIEO(.#0%!10'%2!
=1(,,2,2; !

!
!
-+ % (%! EAXAHI 2 A433%,49(%:+9+&'&+4;19%0G9%(+3%;&!4;1 &2%! 5&FKBB! 1';.4P Z£6'.L10;7Z
[01:%66!6+;%!+;1&2%!9(%8%:;:%!";5"'K8%:;:%!47'M%;\4118%&2!& 2% 1IIX  #1149!19';%6S!1";.4P#!
M4&&43!9,%6S!0; 7#MD8'&%LIOTO*9%(;'&"; &LIMTMA*;517(":&#4;
!

I

3434 F&@3$$8/0V/0'1I@88@L);!.>16"$$!-P)+7&@:) 7 &EHI"0'@ 78!
+)8818/0)
|
|
Z1-, 21 F E#O--Y%+($+()! 1+.FIO#3/%2,FV2,IRCQD! - /=+%+1, | F L #](~+,(.! +(,#/E.+0(!
/(21U #AOH#3I!. -.13/--1-U, E #03, #V13,/-#,3,(.; !

%i



|
—+ *(Yo! EHE#/#I N(4886+;1+;.1 TA664H%5! K@! 3'88! 89%:&(439%b&2@! 1';.4PZ 6'.1:9666! 6+%6#! 12%!
+33%,49(%:+9+8& &+4;IH'8154:%IH+&@L 151:4:8(461)@:!";&+KAS@HTA@8'&%LI0OTO*9%(; & &L!
MTM4*:517(:&+4]Q?RHIN@8+81%77+:+%;:@!H'8I3%'8*(%5!+;182%!8'396%!*8+:.1&296IM('574(5!'88' @!
QMR#I[%:;;15+'.(‘31824H8! ;*3K%(14719(48%+BY6&Y6:&%5!+; | &R T(A886+;1%5Q-6'. ZASRY6(8*8!
4 ; Z(4886+;1%5!8'396%0Q-6'. ZASRONR#
|
!
WE,! +33'(0U#,E+U+./.+0(!, TU,#+3,(.! 1/-! U,#A0#3,21 0(! .E,! W/()0b  YC%/)! E,%%! %-+(,I!
+()LE,! HVEY(+=02VY-Y(Y(.+=02VIEO(.#0% W/()0b!1/-1U'%%, 211+.FYIC%/)/(.+=02V!
"+()1.F,13/)(,.+E!=,/2-1/(21.10/EQ(2+.+0(-!1 #,1. ,-., 2M!1+.FY/(2!1+.FO".L.F, I>:K7f |
CO#3/%2,FV2,| E#0--%+($+();! WF, ! +33'(0U#,E+U+./.+0(1 1/-! 'EE,--A'%! /(2! .F #,1 1/-!
(0! =+(2+()! +(!.F,! HVE!-/3U%,! RC+)'#,K:K;?;1! QSI! 1F+%,! .F,#,! 1/-! =+(2+()! +(! =0.F!
-13U%,- 11+.FL.F,IC%/)E0/.,2!= /2= |

&+



C'#.F #Ii#2A0#21/--\11/-120(,1.01..,-.).F, IU#0. ,+(!EO(E, (#/.+O(10AI%V-/. -1 +(1/%%!
F,! E#O0--%+($+()! -/3U%,-! 5#-'"-1 EO(#0%-! CO#3/%2,FV2,! 2,E#,/-, 2! .F,1 UHO. +(!
EO(E,(#/.+0(! +(! =0.F! >;K7f1 /(2! 2f 1 CQ! -/3U%,-! RC+)'#,!K:K;?;1l iS;! [#O--%+($,#!
2+-'EE+(+3+2V%! -'= #/.,| R*44S1 2+2! (0. /AA,E.! .F,! T.#/E.+QBA+E+ (EV! £#, X' +#,2!
%, ().FV1-/3U%, U#,U/#/.+0(;

!

[03U/#+-0(10ALF, |A0#3/%2,FV2E#0--%+($,2!5,#--1(0( YE#0--%-+($,2!-/3U%#,-'%.+()!
A#O31.F,13/--1-U,E.#03, #V13,/-'#,3,(. 1#,5,/%, 2! /1UO#.+0(10AIUH#O.,+(-12,. E., 21+(!
+.F# 0Al .F,l EO@2+.40(- RCH)'#,! KK;?;I! [SI! -)),-.+()! .FL! .F,! AO#3/%2,FV2,!
E#0--%+($+()! EF/(),-! 3,/(+(A'%%V! .F,] W/()0 \b! =0'(2! A#/E.+0(! .01/#2-1 '(-U,E+A+E!
+( HE.A4O(-; 'L UB+3/#+9%VI! +.1 /AA E. 2! T HE.+0(1, AA+E+,(EV! /(2! 1/-! 2+-3+--, 21 A#03!
A#.E#TU #+3,(-; !

|

|

34724 0)$7/0'17G)!-11+)8818/0)!1$)0$/7/+/7>17@!Y) @+/0!

Z!EFO-,!.10'/UU#O/EF,-!.0!.,-.TAO#! .F,! I"#$#%&'()! 49! E,%%! %+ (;%.+5+.VI0Im,0E+(!
A,0.3,(.11N12#)! FIIEF,3+E/%%V!+(2'E,-*<QR0'=%, ¥.#/(2!=#,/$-;! WF,A+#-.11/-1.0!

U, #AO#36'0%,-E, ( E, YE.+5/.,2IE,%%!-0#.+()IRCQ[4S!.0L. -.IAO0#!), (,#/%!E, %% #5+5/%:; \WF,!
-, EO(21/UU#O/EF! 1/-1/1(," #/%!EOQ3,.!/--/V!.0'EO(A+#3!*<Q!2/3/),! [LE-+(0%, Y
E,%%!%, 596" F1+3/)+()!.F,*<QIA#/)3, (.. +0(!/(2!X'/(.+A+E/.+0(I0ALF,|E03,.!./+%-!
E#,/.,21+(.F,!,%,E#+E!A+,%2!2',1.01*<Q!3+)#/.+0(;



|

X% EHPHIH-6*4(%8:%: YT &+<'&Y%5! %66 84(&+Q-?NOR '78%(1 +:(%'8+:.1 %bd:+:!
4::%; & &+4:8 1+ 1"#SHY& () OX!: %6 6BH(IP124* (SHA; 12182004 9*6'&+4:14716-+<+;.:%66BRD;5!
59%'5!: %668 @ERIHYo(%: 8965115 8&248%(<%5!&EH*6'&I618.29b+66+:.1:*(<IDBA&& Y654 IM

|

|

WE,! E,%%-! 1,#, (0.! -U,E+/%% %, RA0#! .F,JA%'0#,-E,(E,YE.+5/.,2! E,%%! -0#.+();!
@01,5,#I!.10! UOU'%/.+0(-! OA! E,%%-! 1 #, 5+-+=9%,! 1+. (", %+{)-1 1,%9%2" 1 .0 .F, +#!
%o+)RE/.. #+()! UHOU #.+ - RC+)'#, | K;b; 21! QB)0+()! +(1 %+(,! 1+.F! .F,| U#,-,(E,! 0AI 2,/2!
E,%%-!+(1,5,#VIE,%%!-/3U%,;1Z!"- 21.F+-1.0!-,%,E.!.F,1.10!U0U'%/.+0(-! 0A! E,%%-!/(2! A0%%01!
F,12,5,%0U3,(.! 'UO( 'm,0E+(1#,/.3,(.; !

I

g+.F1+(E#,/-+()EO(E, (.#/.+0(-10AIm,0E+(I\.F,1U0U'%/.+0(10A!2,/21E, %H%{E#, /-, 2 |APYOI!
C+)'#,1 K;b;?;11QSIWE, | E,%%-1+(1=0.FIUOU'%/.+0(-! 1, B0'(,2 11/(2!.F,!U#E,(./),!10Al
PYO!+(105,#/%%! E,%%-! 1/-| E/%E'%#/2R10(! LF+EF!.F,|$+ 968 #5,! 1/-1U%0.., 21 RK:b; ?; !
iSIL-./#.+() A#O3!.F, 1 +(+.+/%! :>fl U #E, (.1 0A! %+5+()! E,%%-1! /(2! Z[J>! EO(E, (.#/.+ D!

&4



- +3/.,21/-IE%0-,1.0 K;9J13)\3%;!

[

WE,+,%,E. 2!EO(E,(#/.+0(- '0Am,0E+(1.#,/.3,(.|ACHIDIFO'#-! 1#, I 2IA0#.F, I(,' #/% !
E03,.1/--/V1.OL.,-.1.F,*<QIA#/)3,(./.+0( I15+-+=(1.F,! %, E #+EIA+ %2;1Z211/-I'-+()L.F,]
U#0.0E0%! AO#! .F,|E03,.1/--/V!.F/.12,. E.-| -U,E+A+E/9%BA2D'=%, ¥.#/(21*<Ql=#/$- |
R(,"#/%!E03,.1/--IVS :I!

I

H+(+3/%*<QIA#))3,(./+0(11/-15+-+=%, 1+ (LF, '(#,/.,2-/3U%,-  ;\WF,L/+%-I1,# %0(),#
1+.F! +(E#,/-+()! m,0E+(! EO(E,(#/.+0(-1! =,+()! 3/T+3/%! +(! .F,! K;9J! 3)\3%! m,0E+(!
#.0.3,0:1 Z(#,-+0%VIF,!>:KJ! 3\3%! /(2! >:7J! 3\3%! EO(E, (.#/.+0(-! U#02'E, 2!
+3+9%/#! E03,.-I! 1F+%,! .F,! =+)! -F+A.l 1/-! [EF+5,2! 1+.F! .F,! K9J! 3)\3%! m,0E+(!
EO(E, (#/.+0('RC+)'#,! K:b;91'QS;IWF,1E03,.1./+%-11 #,1.F, (1X'/(+A+,213/(/%%V!"-+()!
Z3/),NIRC+)'#,! K:b:9:1liS ;!

!

4+(E,\.F,1Z[J>'m,0E+(IEO(E, (#/.+0('=/-,2!10(\.F,'A%'O#,-E,(E,  YE.+5/.,2!E,%%!-0#.+()!
1%-0! U#02'E,2! .F,! %0(),-.! E03,.! ./+%! %,().F-1! Z! 2,E+2,2! .0! U#OE,,2! 1+.F! .F+-!
EO(E,(#/.+O(A'#.F #1+(1.F JU#0.,03+E!3,/-#,3,(.-;! !

&4



!
!

(% EHPHIPY* & (6143%&'88' @ T8I (1+;:(%'8+:1:4;:%: &(&+4;814T_%d:+:1+:1"#$H#96& () IOX!

06668#! A;1 Bttt (4.(928! 4718+:.6%! V(48492+6'1 OX!:96668! 9(45%:+:.1:43%&8!'78&%(! &2%! &(%'&3%:;&!
H+&2! Yoditi# AT ML ¥ &+ T7+:'8&+A4:1 471 :43%&) &' +6! 6%:.828! +:1 5+77%(%0:&! :4::%;&('&+4:8! 47! _%od:+:]
QT/O Rt

!

!



34A4 IR07)&"+7@:)+G"0)$!@J!0"0'@?1#P@0!/0;#+7/@0' @ JE@ME)W
$7&"0;1.8)"V$!!

|

!

WF,!+33'(0U#,E+U+./.+0('TU #+3,(. '/A..#.F,! bYF0#!K;9J! 3)\3%! m,0E+(! .#,/.3,(. !
1/-0 1(/%VA,2 1+(1.F#,,!1=+0%0)+ERA%+E/. *WF,IHVE!/(.+=02V!1/-!'- 21/-1.F 1 (O( Y
-U,E+A+E!/(.+=02V!EO(.#0%I! LF26P06/JHI! /(.+=02V!1/-I"-,21.0!  U'%%!201YV/()0b!
“+()13/)(,.+E!=,/2-1/(2!.F,!, TH/E.+0('U#0.0E0%! -FO1('+('.F,!3,.FO2-!-,E.+O( ;!Z.!
+(E%'2,2%V-+-1="AA #-11+.F/(2!11+.FO".""#%, /i, ("O(/-,\.F,!('E%,/-,'AO##,%,/-+().F,!
('E%.,/#'A#/E.+Ql/(2!(0'E#0--%+($+()\.0%-./=+%+",LF L#/(-+,(.-U%+E,0-03,+(. . #/E.+0(-;!
WF,!U#0E,2'#,! 1/-! -'EE,--A'%! +(!-FO1+()! (O!=+(2+()!+('.F,!(0( ¥U,E+A+E!/(.+=02VI!
1F+%,!+.1-F01,2!-U,E+A+E!=+(2+()!+('.F,!E/-,'0ALF,!-B+A+E!/(.+=02VI!+(!. F+- S %/)!
RCH)#,'KJ;?;11 QSI! 1+.F! -+3+%/#! %,5,%-! 0A! U#0.,+(! +(! ,/EF! -/3U%,! R/%1/V-! .F,!-/3,!
130'(.1./$,(!A#03!.F,!-/3U%, I'0(, Y,(.F !0ALF,'%V-/.S;!

!

QA.#! .F,! 3,/-'#,3,(.I' U#+(E+U/%! EO3UO(,(.! /(/%V-+-! 1/-! U #A0#3,2! .0)#0'U!
-13U%,-!=/-,210(".F,!U#0.,+(1/="(2/(E+,-11%/. #!12,-E#+=,21+(12,./[+%!+(\.F,!2+-E'--+0(;!
WF+-! -.[.+- +E/%! 3,.FO2! E/(! X'+E$%R0L ! +(19* | 0#! K*! .F,! EO##,%/.+0€,.1,,(! /%%)!
-/3U%,-! 0#!/%%! U#0.;+(E#0--!/%%!-/3U%,-;! Z(! .F 1 /(/%V-+EO0(-+2,#+()! .F,!-/3U%,-!
F,3-,%5,-1'.10! 2+- +(E.1 )#0'U-'E/('=,!' (0.+E,2;! Kk (,!+-!.F, |HVE U'%201( ! EO(.#0%!
-[3U%,-1'/(2!.F,10.F #)#0'U!U#,-,(.-!.F,!C%/)! U'%201( !-/3U%,-;!WF+-1/#)",-1 AO#!
F,!'-U,E+A+E+.VRA+33'(0U#,E+U+./.+0(-/3U%,-;'WF,!U#+(E+U/%!EO3UO(,(.!/(/%V-+-!
[E#0--1/%9%@,.,E.,2! U#0.,+(- !-FO1 -! X'+E$%V! 84U EO3U%,T! /-1 /I 2+-.+(E.! E/.,)0#VI!
+3U%V+(R,! -U,E+A+E+.VIOALF,IRK;J;?;I![S!

|

&&



-+.*%(%! E#O#/#!J'88! 89%:&(43%&(@!'7&%(! _%4:+;! &(%'&3%;&! +;! &2UES"; 14R66! 6+;%#! A;! ?L!
+33%,49(%:+9+&'&+4;! %G9%(+3%;&! +;! &2(%%! K+464.+:'6! (%96+@IE3HLN OTO*9%(;'&"; &L!
MTM4*51 7(":&+4;#! A ML 9(+;:+9'6! :4394,;%:;&! ';'6 @8+8! ':(488! '66! +;5+<+5*'6! BBY@ A;! NL!
9(+;:+9'6!:4394;%;&!";'6 @8+8!74(!+;5+<+5*'6!9(4&%+;8!":(488!'66!8'398%8#



|

;

<, T.I! F+ #H#EF+E/%! E%'-. #+()! 0Al +2,(+A+,2! U#0.,+(-! 1/-! 200F,#,! U#0.,+(-! /#,]

E%'-. #,21=/- 210(L.F,+#! TU#,--+0(IU#0A+% IWF | A+#- [E%'-. #!/.1.F,|. OUI0AL R4, 11/~ |

F, 18#U?]'E03U%, TI! 1+1/%630-.1 /986! DA -IU#+3/HVEO3UO(,(- |RC+)#,K:J;9:1'QSIQ(!

+(# 40! (EFHE. #4172 WUHO. +(11+.F1$+(/- \o+$,1203/+(-[LK?] 7bI1L/-1+2, (+A+,2!
+(L.F,JEY%'-. #+()1/-11,%%!/-1+(1.F, | U#+(E+U/%!E03UO(, (.1/(/%V-+-10A1/%%! U#O.,+(-IRC+) #,
K:J:?21[S;\@01,5,#1! +(1.F,13/--1-U,E#03,.#V 13,/-#,3,(.  +(LF,! IXKIE,%%!%-+(,!1+.F0".!
J(V! *<Q1- X'(E,! /) ),211 [L9?]7b! 1/ 1-+)(+A+E/(.%VY/--0E+/., 2% .A.F,IC%/)!Z8!Z.!
+-1/1-U, E+A+E!(0U, E+A+E!/(.+=02V!+(. #/E.+O(10ALF,IC%/)\/(.+=023/./'(0.1-FO1(S ;!

I

-+.%(%! EAO#X#! J'88! 89%:&(43%&(@!"'7&%(! _%4:+;! &(%'&3%:;&! +;! &29Z6L" :4666! 6+;%#! A;! ?L!
2+%('(:2+:'6! :6*8&%(+;.! 47!'884:+'&%5! 9(4&%+;8! '(4*;5! 1';.4R A;l MLD1=A>a! ';'6@8+8! 47!
%G9%(+3%;&'66@! :4;7+(3%5! Q9+;IR! ;5! 9(%5+:&%5! QK6*%R! 9(4&%+;! +;&%(:&4(8IA7! 1';.4P
9(4&%+;8174*;5!+;1&2+8!";'6 @ &H6'K%66%5!H+&2!"; '8 & Y+ 8l

I

&(



Z'EOQ3U/#,2! . F,- 1#,-'%.-11+.FL.F,1AWPZ<L 2/./=/-, '(I%V-+-10AIU#0.,+(!+(.,#/E.+0(-!
J(2IAQ'(2! $(01( '+(. . #/E.+O(\U/#.(,#-1'"EO(A+#3+()!.F/.1.F,/EO#,!0AL.F,!8#U?]'E03U%,T!
Fl-1=,,(!  U'%%,2!2016+/'W/()0b!-+()!.F,!10U.+3+/,21+33'(0U#,E+U+./.+0(/UU#O/EF;!

Z1+(E%'2,210.F\.F,!, TU,#+3,(./%%VEO(A+#3,2!/(2'U#,2+E.,2!+(. . #/E.O#!RC+)'#,!K;J;9l!
iIS;!

I

-+.%(%! E#O#E#!J'88189%:&(43%&(@!+;!&2%! 1'Z8P!:%66!6+;%#![46:",41964&K'8%5!4%:6:2c8
1&%8824H8!&2%!6'KZB0%! *';&+7+:'&+4;!+;&% 184D +77%(%; MB0&H% %418 (46!, & +KA5@!
J@:2',5!-6".! 9*66%54H; 18'396%8#N464Z45%519(4&%+;!.(4*98!"'(%!9(%8%:;&%5!+;!&2%!6%.%;5!
4,1&2%!6%7 &#!

&)



hi=,%0#,,13/--1-U, E.#03, #VI1/-120(,1+(-.,/210A  1+:,14ZhQ[!-/3U%,! %/=,%+G A0#,!
F13,/-#,3,(. L WF,! X/%+./.4+5,0 2+AA#,(E,! =1,.( ! %/=,%,2/(2! (0( 2b/=,%%,2!
JUUHO/EF,- IF/-1=, (I 2+-E'--,21+(1 “?c7d/(2! “?c:a;1Z!F/5,10U.,21 AO#!.F,(0( Wo/=,%,2
JUUHO/EFI1F+EF!-/5,-1.+3,1+(1-/3U%, [U#, U/# +0(11="1 1F #,1-/3U%,-1/#,13 /-#,2!
+H(1+(2+5+2' /%1 (1

!

“ 441 F,(/%V-+-11Z1.00$!+(.0V/EEQ'(.L.EIhCUl+(.,(-+.+,-Il  1F+EF!/#,E/%E'%/.,2! AO#!
JEFIU#0.,+(1./$+()!+(.0/EEO'(.1/%%! U/ +-,1U,U.+2,! EO3U/#+-0(- 1=VLF, I H/Tu'/(.!
-0A.1/#, 1'2c]a;! @01,5,#1' ZAO'(21.F, 1/=-0%"14+(.,(-+.+,- 1"~ A%!+(-,+(1F,#.F,

=/+.1 UO-+.+0(-! EO3U/#,2! .01 .F,! #,-1 +2,(+A+,21 U,U.+2,-;1 Z! .F,(! #,305,2! UO.,(.+/%!
EO(/3+(/(.- 1+2,(+A+21=VIH/TU(. 11/-11,%0%!/-1U,U.+2,-l EL1#12, E.21+(! .F,!
#.54-, 12/=/-, 1 ZIU#AO#3,2! +3U'./.+0(! .0 #,U%/E,! 3+--+()5/%',- | AO#! -./.+-.+E/%!
U'#UO-,-1 WF,! #,-1 OA! .F,l U#0.+({ 14! F,(  -#+0,(.%V! -,%,E. 21" #X'+#+()
+2,(A+A+E/+B((KI0".I0AIKI#, U%+E/. &)

[

WF,!50%E/(0! U%0.!EO3U/#+0! 1U#0.,+(-12,.,E., 2! +(HVE! 0#! C%/)! Z8#,5,/%-1 .F/.1.F,!
+33'(OU#,E+U+./.+0(!, TU #+3, (.- [#,1-U, E+A+BWF, (/%\V-+-1+2,(+A2) 3/10# W/()0b!

+( HIE.Ott-11+(E%'2+()18#U?JIN[2EY(2IE/]  Y-1-.#0()%V!, (#+EF, 2!+(IE03U/ #+-0(!1+.F!
F,JEO(.#0%+33'(0U#,E+U+./.+0(RC+)'#,1 K:J;K; ! Q8Q=05,!.F 1 -+)(+A+E/(E,! -EO#,! /#,!
3/(VI#+=0-03/%! U#0.,+(- /-1 1,%%I0A. (! -,, (1 +(! 3/--1-U,E.#03, #V! 3 /-'#,3, (.-!
1F+EFIE0'%21+(1U/#., TU%/#QU/#.|A#031.FO-, 11/1-3/%%!1)#0'UI0AIEF#03/.+# 302,%+()!
AJE.O#-11/-1/%-01+2,(+A+,21+(1.F, |- JHEF;!

!

gF,(! Z! EO3U/#,2! .[F,! m,0E+(! #,/.,21 /(2! '(#,].,2! -/3U%,-11 .E #,1 1/-1 /1 =+()%, !

- [ - AEI%%VI-+) (FANEK(IY1-,5,(N+(E YA+(),#1L#/(-E4#+U.+0(IA/E.0#18' NMRC+)'#, 1K J:bS
QUI/#.IA#O3I+.ILF, (/%V-+-1#,5,/%, 21/IA, 1130#,1=0.F1*<QU/(2IP<Q!=+(2+() " (E YA+, #!
U#O0.,+(-11/-11,%%V/-IEF#03/.+(#,302,%-+() |A/E.O#Y-1UO., (.+/%!+(. #/E.03,12+AA #,(E,-!
2' 1.0 <QI20'=%, Y.H#/(2\=#/$- ;!

&*



|

|

!

—+ *(Y|EHORH1'88189%: &(43%&(@!+;182%!1';. 2B .|: %6616+ 904 46: ;4 1964&IK'8%514H%66:2¢8
1 RY%8824H8! &2%! 6'KIHBOY6! *':&+T+1&+4:1 +:8%: BHI@o(%6;:UBH6&HIYYo4: + 7B (%' &I

* &(%'&Y6518'306% MU BAZA5%519(48%6+;!. (4*98'(%!9(%8%; &I65!+:182%!6%6.96;514;182%!16%7 &#!
|

!

L+5,(LF,IA/E.LFLI8 A FI2Y%4#,/2V1=, (142, (+A+,21+(1- U/#]. |P<Q+-E#,, (1/-!/!
AJE.O#1+3UO#./(IAOH#.F | AA+E+ (1), (,#.+0(10A!-3/%%!P<Q-I/.L.F, *<QI=#,/$11Z12,E+2,2!
OIUH- AR E# =V N)+()18 A /(2120+()!  (O( YU#0.,03+E, TU #+3,(.-1 1+.F1.F,!
U#0.,+(;!

I

Q%-05-5,(1.F/.13/--1-U,E.#03, #V#,5,/%, 21 #/(-E#t+U . +0(|A/E.O#-1=+(2+()\W/()Ob!UO(!
m,0E+(! #/.3,(.I! Z! U#AO#3,2! /1 203/+(! - /#EF! .0! -l +(! 2,./+%! 1F/.! .VU,! OA!
HI(-E#t+U +O0(IA/E.O#-1.F,VIHRCH)'#,K;J;J;S1*03/+(1- JHEF!1/-120(,I'-+()1Z(., #8#0 !
P7>A1F+EFEY/--+A+ -1 .F,LU#O. +(-!=/-,210(! .F,+#1 - X',(E,! +(.0! -'U,#A/3+%+ -1 /(2!
U#,2+E.-1U#0.,+(1203/+(-;1Z.|IE03=+(,-1.F, 1+(AO#3/.+O(IA#0312K12+AA #, .12/ /=/- -1+(.0!
0(,1-+()%,10". U IR[**118#0-+., l([QW@!'8/(.F, #!@QHQ8I!8A/3IIHO=+*ilh+.,118ZPACI!



8PZ<WA4II4Ch*I14_8"PCQHZNrI'4HQPW 11/(2IWZLPA/3-S;\WF#, IU#0.,+(-I-FO1+()!/!
#,(21 AO#! +(E#,/-,2! [--OE+/.+0(! 1+.F1W/()Ob!'UO(! m,0E+(! #,/.3,(.IF/5,| .EJM(E Y
A+(),#1203/+(-; !

—+ . *(% EHOHOHIA; &% ($(41543'+;18%'(:2174(1&2(% %! BB @3%('8%!+;8%(":&+;.19(4&%+; 8! (%<%'6%65!
+:182%!11";.4P19(48%43+:1'; 6 @8+81%94;!_%4:+:1&(%'&3%;&SINaUPUYLINaPECA!;5!$\ #1$(48%+;!
69%:.82! +;5+: 895! '&! &BAVESA3'+:1 8+9%( Z7'3+6@V (43! &2%! A:&%($(4! K'BYA& &965! H+&2!
_7INgXQf&@9% +;! 6+.2&! .(%%;L! 5+77%(%:&! :464(8! K%64H! 9(%8%;&! '66! _+::1 7+;.%(! NXgX! &@9%
543'+:8! +5%:&+7+%5! &2(4*2! 5+77%(%:&! 5'&'K'8%8S! 5'(IT$REBLS 9%(96%T0OI?=1L!
9+;IT$=hOALFI9(47+6%8LI5'(I!.(%%; T$=hOALF!9'8&&%{!8



!
-+.*(%!EHO#CH#!$',&2%(1all%(3!";'6 @8+8!47!9%9&+5%8!H+&2!5%&%: &% A0 24BKR% 8! +;!3'88!
89%:&(43%&(@!3%'8*(%3%;&!"7&%(1&2%!1Z6IP9*66!54H;#!ah!1%(3!";'6 @8+8!:6'88+7+%5!/C!

9(4&%+;8#!-(4F248%!/C!9(4& Yo B (&2%'88+7+%5!74(IK+464.+:'6!9(4:%88!Q?R!9(4&%+;!:6'88IQMR#!
!



Q-1*<Q! 2/3/),! #+))#-1 /! - #+,-1 Al UFO-UFO#V%/.+0(! ,5,(.-I! Z! U #AO#3,2! || At+#-.!
1(1%V-+-1+(IH/TU/(10ALF,JUFO-UFO#V%Y/.,2! U,U.+2,-'U0(1*<Q!2/3/),  (2!A#.F #!
2+21/18Q<W@"P! Lk WV, #3!/(/%V-+-1 .0 E%/--+AV! .F,30!"(2,#-./(2! 1IF+EF! A'(E.+0(-!
FVIE/5,1+(1.F,) E,%%RC+)'#,! K:J;c;8 Z! '-,2! .F,! 8Q<W@"P! E%/--+A+E/.+0(! -V-.,3!
R8#0.,+(! Q</%V-+-l W@#0')F! "50%".+0(/#V! P,%/.+0(-F+U-S! .0! E%/--+AV! .F, | #, #+,5,21 F+ -
272! 8Q<W@"P! E%/--+A+,-| [EEO#2+()! .0! 2+AA #,(.! E/.)0#+ -1l “EF! /-! 30%, E'%/#!
A'(E.+0(I'=+0%0)+E/%!U/.FI/\E! 2794 ?7Kal!
!
I

34BY4 Q)8"7/*))UP&)$S/@0'@J19#7=/"1"J7)&MNC!;":")IL/7G!Y)@+/0
!

A+(E,LF 1+ HIE.03,1/(/%V-+-1-)),-., 2L F/.18' AM)I3IVIU%/V Y 1#0%, 1+(1.F, 1#,-U0(-,!
01%*<Q12/3/),  11Z11/(.,2!.0 .~ 1F,.F# +.-1 TU#,--+0(! +(E#,/-,-1"'UO(! /! bYFO'#!
M,0E+(1.#,/.3,(.;|CO#l . F+-1U'#UO-, 11Z12,-+)(,2! U#+3 #-1 AO# X'/(.+./.+5,18[P!RX8[PS!
1F+EF1Z!'-,21.01/3U%+AVIE*<QW+5, 21 A#O3E, %%-1.FEf2! =,,( 1.#,/.,211+.F Im,0E+(!/.!
- J(21#21K;9313)\3%!EO(E, (.#/.+0('AO#IAO'HIFO'#-;1 Z1/(.,21.01. - 1+ALF, 1+(E#,/-, 2!
[--0E+/.+0(11+.FL.F,1-U%+E,0-03,!1,12,..E., 213/VI-+3U%\V/#, A%, E.!/(1+(E#, /-, 2105 #/%%!
J='(2/(E,|OAI8' M)A #1*<Q12/3]),; 1Q!),(,!'-, 2! AO#! (0#3/%+.+0(! 1/-! P8bY];!

8' A+, TU#,--+0(12 +2(0.14+(E#,/- YA #1.FIm,0E+(1.#,/.3,(.  'RC+)'#,K;c;?;8!
|



-+.%(%! EACHIH# ¥, &+&'&+<%! $N=! Q" $N=R! 824H+;.! (%6'&+<%! $*&\+.! %G9(%88+4;! ;4(3'6+\%5! &4!
=$PWIH+&2!"5!H+&24*&!E#X0!3.j36!_%4:+;!&(%'&3%;&! 74(174*(124*(8#!

34Di4 M)7)+7/@0!@J19#7=/"1/07)&"+7@:)!+G"0"$#P@O0'MNC!;":")

WO '(2,#-./(2! .F,! 8'.A)1 U#0.,03,! /A # .F,! *<Q! 2/3/), | /(2! EO(A+#3! .F,!
-U%+E,0-03,! +(. #/E.+0(1 +(1.F,1#,5 #-,1 0#t+,(./+0( 1'ZF/5,!'-, 21 [PZ48P\[/-]! O(E,!
NI+(1.0 1),(03+E/%%V!,2+F,1 >2. 1),(,1.0}, TU#,--/(!, U+.0U,LNVLF [ Y #3+(-1+(!

I"#SHY& () |E'%. '#, 2! E, Y% %Z!- %, E.,2!.F IE,%%-11+.Fli%/- +E+2+(1+(1.101#0'(2-1/(2!-,5,(!
2/V - /A, #1.F,1- EO(21#0'(210A!-,%,E.+O(1ZIEO(A+#R LF,LN+(10#! 1"#$#%&'()!49!E,%%-
1+.FY 1,- #(1=%0. ;!IW/)),2! 8 A)I-FOL-1/1=+)12)#/2/.+0('U/..,  #!.F/.10(,'E0'%2!
(0.4+E,1+(V 1U'=%+E/.+0(12,.,E.+()!8'.A)"?27ba0(!.F,! 1,-.. #(1=%0.1%,5,%! RC+)'# K 7;?I!
QSZ(LF,U'=%+E/.+0(IV(Y(.+=02VY)/+(-.LF,,(20),(0"-I'(.1)),2IU#0., +(11/-!"-, 2; !

‘%



ZIF/5,'U#,U/#,2! 3/--!-U,E.#03,.#V!-/3U%,- [EEO0#2+()! .0! .F,! -./(2/#2! U#OE,2'#,!
2,-E#+=21+(1F,! 3,.F02-I- E.+0( Y(2 U #AO0#3,2!/IHQ4[kW V' ?7Jd/(/%V-+-1+(/22+.+0(
O'EF,E$+()!AO#IU#0. ,+(-11+.R,! F+)F,-1+(,,(-+.V!/(2! EO(A+#3+0)F,!=/+.1/(2\.F-L.F,!
E,%%!%+(,'Z!F/5,13/2,;'WF,'HQ4[KW!/(/%V-+#1/-1/22,2! .0!.F,| 10#$A%01!.0!/22!/(!

T #120./1=[-EF,E$! 1F,.F.#1 8' M) 1/-1 ' =/+.11 /- [F#,1,#,120'=.-] /=0". 1.F,!
0,-. . #(1i%0.1#,)#2+()!+.-1-+~,  IN1F+EFI2+2!(0.1A'%%V!3/.EF!.F,!,-.+3/.+0(!/EE0#2+()!.0!
+.-1- X(E)NO(IC%Vil-, S IWFR/(/%V-+1#,5,/%,2!18" M)V/-1LF,IA+#-.IF+.11+.FL.F,IF+)F,-.!
[=-0%'".,!+(.,(-+.V;1ZIU#OE,,2,2!1+.F!3/--1-U,E.#03,.#V!3,/-'#,3,(./(2!+(+.+/%%V!2+2!

[\F+ #IHEF+E/ER'-. #+(V/(/%V-+-1#,5,/%+() . F,\A+#- [E%'-. #I@AM)/(21+.-1 1,%¥(01( !
+(., #E.+()! A/JE.O#! [F#03/.0#! R.F,! #,%/.+0(-F+U!/(2IEO3U%, T,-! OA! 8' ") /#,1 +(1 2,./+%!
2,-E#+=2! +(! .F,! 2+-E'--+0(! -,E.+0(S;! WF,! U#+(E+U/%! EO3UO(,(.! /(/%V-+-! 2+2! (0.!
2+AA#,(+.,1-#0()%V!=,.1,,('EO(.#0%! /(2! C%/)! 28 +3U%V+QR01,#! Z8I3U%,! X'/%+.V
RC+)#,IK;7;?3

-+.*(%ERY#/#17'88189%:&(43%&(@!+;!$*&6".1:%066!6+; %#!A;1?LIH%8&%(; K6 4&&B#; .1&2%!-6'".!

“&+KA5@!:4;7+(38! &2%! &@9+:'6! $*&\+.! K';5!1 9'&&%(;#! | A;I ML!' 2+%('(:2+:'6! :6*8&%(+;.!';'6 @8+8!
(%<%'8&2%!$*&\+.!:6*8&%(+;.|H+&2! +&8!+;&%(":&4(19(4&%+;!N2(43'&4(#! A;!NL!O1=A>a!";'6 @8+8!47!
%G9%(+3%;&'66@! :4;7+(3%5! Q9+;IR! ;5! 9(%5+:&%5! $*&\+.! +;&%(":&4(B'ARPKERA6(8S!

O\. T$*&\+.LI:2(4TN2(43'&4(#



|

AWPZ<L! [(J%V-+-! #,5,/%,2! .F,] TU#+3,(./%%V! EO(A+#3,2! /(2! #,5,/%,2! 8 . +)!
+(. H/E.O#-1-"EFV-[F#03/.0#11="1+( #,-.+()%V12+21(0.!  #,5,/%3/(VIOALF,! +(.,#/E.+0(!
U/#.(#--'EFY-|@8?E!E03U%, TI0O#WPCO\*P"C I'?7¢c3!!

!

H/--1-U, E.#03, #VY(/%\-+-1#,5,/%,21.F, \=+(2+()U/#.(#-10AI8' M)A, #1+<Q12/3/),!
1+.Fm,0E+(;!8'.A )1 +-1-F01(1.0! =+(2! @+-.0(,! @b! 30#, ! +(!.F, E/-,| 0Al 3/--+5,1*<Q!
2/3/), I1F+EFE0'%21)0%(1%+(,!1+.F1+.-IEF#03/.#(802,%+()!A'(E.+0(-'1F+EF!/#,.F,!
=,-.12 -E#+=,218' M) IAJE.O#t- IRCH)'#,1K;7;9;88' M)+ (L HIE.-11+.F! -5 #/%!U/#.(,#-1.0!
(#,  LFJEF#03/.+(/EE,-+=+%-+ /(2! #/(-E#+U.+0(

!
-+.*(%E#Y#X#!J'88189%:&(43%& (@ PIB*&\+.26'.1:%066!6+;90446:";4 19648 '8%5!4;!b%6:2c8!
1R %880<%'68!$*&\+.1+;&%(":&4(8!&2'&!K+;5!1+&!H+&2!K+..%(!"-il+;&%;8+&@!*94;!VV>?15'3". %! H+&2!

E#X@. j36!_%4:+;I'7&%(174*(124*(8E2%!:464(:45%!4;!&2%!8+5%!5%9+:&81&2%!9(4&%+;!:'1&%.4(@#
!



Q(O0.F #IE/(2+2].,1=+(2+()18" M)A, #*<Q12/3]),#,5,/%, 21=VLF, /3,1, TU #+3, (.
RK;7;9:30-1P,%/.+5,10Alg OB RP0O1SI!/!3,3=,# 0Al.F,! @8?E! EO3U%,T!.0),.F #! 1+.F!
@8?E!/(2!gOE;! WF,+(.,#/E.+0(I0AIPO1Y/(2!8' A+)11/-1-FO1(I=, A0%#,!  ?77a!@01,5 #I!
FIEF/I), +(hCul+(,(—+.+,-1=,.1,,(1.F, 1 #,/.,215 #--1(0( Y#,.,2! -13U%,- 11/-!
-3/%%:! Z0(,.F,%,--! 1/(.,2! .0l A#.F# .-. | F+! E03U%,Td! #0%,! +(! .F,! /(.+-,(-,!
HI(-E#+U.+0(LFLIE/UU, (-U-11#,-%. J0A*<QI=#,/$;! |

!

L+5,(1.E 15, 4V! -#+(),(.] UBNEX+#,3,(.-1 Z1'-, 21 AOH#! .F L /(1%V-+-1+( 1 .F,! -/ 4+ +E/%!
UHO)H#/318,#-,-  IR/-12,-Eft+=,21+(IK:J; S1+(1/(1/%#,12V15 #\V1%+3+., 21UH#O.,03+E!/(/%V-+-!
IA.# .F,1 +33'(0U#,E+U+./.+0(l EO3U/#,2 1 .01 [(/%V/-,-! +(1 .F,! +;,; | LIFO%)E,%%! %V/-/.,-I!
+3UO/(! +( #/E.O#-1 3! =, 1060-1 WF+-1 1/-1 -U,E+/%%\V! +3U0#./(.! .01 '(2,#-./(2! +(!
9%00$+()! AO#IW/()0b!+(1.F,18'.A+)IU#0.,03+E!2/./;IW/()0b! 20,-1(0.1U/--1.F 18 #-, -1
A+08[#+ 1+-1(0.12,. E.,21+(IK! 0"10AIKI#,U%+E/. };

!

@01,5,#11+.1+-1+3U0#./(.1.013,(.+0(! .F/.! 8'./+)120,-1=+(2!W/()Ob!/EE0#2+()!.0!3/--!
“U,E.#03, #V! #,-%.-1! /%.FOF! +(EO(-+-.,(. YAMEH#O--! # U%+E/.;} Z(.,#,-+0%VI! .F,!
W/()Ob!F+.120,-1(0.1-FOLI'UY-10(,1-+()%, 142, (+A+ #II=" . F # -5 #/%!-3/%%!U,U.+2,!
A#1)3,(.-1.F1.1=,%0()!.0'W/()ObI/EEO#2+().013VIhQAW!/(/%V-+-  1R7;K;S

!
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+33'(0U#,E+U+./.+0(! /(2! EO(A+#3!F,! -'EE,--A'%! U'%6%.! 0A!.F,! 2\ _9!-U%-+E,0-03,!
E03U%, T;!ZIF/5)U #A0#3,2.F | AWPZ<L!/(/%V-+-1l LF+EFIEQ(A+#3,Q(, |4(Al+(. #/E.O#!
AD'(21+(13VI12/./IRCH)'#,IK;??:KS;!

|

|

)+



|

!

-+.*%(%! EA/HE#IO1=A>a!";'6 @8+8!47!1%G9%(+3%;&'66@!:4;7+(3%5!Q9+;IR!";5!9(%5+:&%5! QK6*%R! O; 7!
+:&%(": 84 (8#1*;5!+;8% (" &4(8!+;1&2+8!";'6 @8+8!H%(%!3'(1%5!H+&2!";I'8&%(+8l#

!

!

ZVA'#.F A EO3U/AE,2! .F,'m,0E+(! .#,/.,2! 5#-"-1'(#,1.,2! -I13U%,-! /(2! .F 1 [(/%V-+-!
“HU#+-+()%VIH,5,/%, 2/1E, #./+(1/30'(.10AI3+.0EFO(2#+/%!A/E.O#-1/(210.F #13,./=0%+-¥
#,%I.,2VU#0.,+(-1/-1 + (. #/E. +0QU/#.(#-10Al4(AlRC+)'#,1K;22:bSWF,-, 1 U#0.,+(-! 1,#,!
30-.%V!(0.1U#,-,(.1+(1.F,|EO(.#0%! 3/--!-U,E .#03, #V!3,/-'#,3,(.| 1F #,1 /' E,%%! %+(,!

1+ FO.L N 1/--20 +(1 LR +33'(0U#,E+U+./.+0(! -+()! C%/)! O#! HVE! /(.+=02+,-;!
WEF,#,A0#,I1.F,- 1U#0.,+(-120(0.!-,,31.01=,1=/E$)#0' (2!(0+-,|0#EOQ(./3+(/. +0(1+(13V!



-/13U%,-;! |

|

—+ *(YIEHIHPH'88I89%:&(43%8(@ ! 6 @8+814 TEB' T.%6616+: %61 46:"; 4106 4€:8%5!4; 10%66:2 8!

1 RYERAH+;. 164, XA5+T7%(%6:: %ol +:10-i1+:8%: 8+&+U68!KY&HY60%:1&2%!_Yo4:+:1&(%'&I65!";51*:&(%'&I65!
8'39696L1(%6<%6'6+;.13+84:24;5(+'6!';514&2%(13%& KAG+:19(48%6+:81'81+:8%6(: &A(814710; T#!

!

@O1,5,#I1+AIEQ(A+#3,2!1+.F1201(-.#,/3!, TU #+3,(.-I1.F+-110'%2!=,1.013V!$(01%,2),!
O(,!0ALF,|A+#-.1 5+2,(E,10ALF,1-U%+E,0-03, 1#,%/.+0(-F+U! 1+.F13+ 0EFO(2#+/10'.-+2,10A!
F,1-U%+E+()!E/(O(+E/%!A'(E.+0ba;!

|

)#



ZVF/5,1 U #A0#3,21 /| X'[(.+./.+5,1 8[P! 1+.F! .F,1 U#+3 #-1 AO#! .F,! =, ./l -'='(+.] OAI .F,!
QWS-V(.F/-, IRO(,!0ALF,IF+.-1+(13VIU#0.,03+E!3,/-'#,3,(.S  1.0!-,l+ALF,| TU#,--+0(!
EF/(),-"UO('m,0E+(1.#,/.3,(;;!P,-'%.-1-FOLI(0'EF/(),!+(\.F,!3P<Q!, TU#,--+0(; !
|

-+ % (%! BV [H#I0#1*; &+&'&+<%!$N=!Q $N=R!824H+;.1(%6'&+&IB @ %G9 (%88+4;!;4(3'6+\%5!&4!
=$PWIH+&2!",5!H+&24*&!E#X0!3.j36!_%4:+;!&(%'&3%;&! 74(174*(124*(8#

[

[

#

348.4'F8@0/0',i7"/0', 1"0;!7)$7/0" | @F"&/@#3$!./@7/0!'8/"$)$! 7@! 7)$7! J@&!
P&@UI738".)8/0' 1/0#-)+)0128&' !-11+)88%

[

I

Q%.FO)FIZIF/5,!=, (-'EE,--A'%!+(! # E05,#+()!.F,1-U%+E,0-03,/E03U%,T,-I'-+()!3V!
+33'(0U#,E+U+./.+0(!/UUHO/EFILF,! (‘3= # 0A! +2,(.+A+ 2! AIE.O#-1 -U, E+/% %Y QE+{Y
#,0.,2 1-/3U%,-! 1/-1-3/%%;! WO! A+(24(! [%. #(/.+5, | AOK-./=+0%+ ()1 #(-+,(.) UHO.,+Y
U#0.,+(1+(., #/E.+0¢ 1'11F+%,1(02/3)+()*<Q!  I/-11+.F IA0#3/%2,FV2,IE#0--%+($+()I!.F,!
UHOT+3+961=,%-+(}+()!=+0.+(1%+)/-,-1-,,3,21%+$,1/1)0021/UUHO/EF;! WF,!+2,/11/-1.0!
"I [PZ48P\[/-]! .0! +(#02'E,! .F,! - X',(E,-! OA! 5/#+0'-! =+0.+(! %+)/-,-1 /.1 .F,!

- X', (E,-IE02+()|AO#IUHO., +(-10AI+(. #,-.;1 ZI00$1/25/(./),10Al /(1 [%#,/2VI8[P Y&/-,2!

)$



[PZ48P\[/-]! -V-.,3! 2,5,%0U,2! +(! .F,! %/=0#/.0#VI! 1F #,1 U%/-3+2-1 .0),.F,# 1+.F!

),(, YU,E+A+EIU#+3/#;!1'- 21.01E#,/.,IFO30%0)V120(0#-:1Z 1F/5,1U,#A0#3,21E%0(+()!
OAIQ'#!-./(2/#21 U%/-3+2-1 .01 +(E%'2,.F,1-, X',(E,-10OAlIQ4_I'H+(+W'#=0I!/(2IW'#=0 !
=+0.+(1%+)/- -, X',(E,-1.0),.F, # 1+.F/( @Q!./)!ZIE0'%2!"- |.O!EF, E$! AO#!-' EE, --A'%!
N)+(;t !

!

ZIA+#- RI[PZ48P\[/-]!.0!,2+.1.F,1),(03+E!-,X',(E,| AO# IQEJ[ ! +(I"#$#%&()! 49!
E, %% E02,! AO#! .F1iQ4_1%+)/-, IL1.EI[l. #3+(-  /(2'EO(A+#3,2!.F,1./)l 1+.FI.F,!
1,-.#(1=%0.|RC+)#,1K;29;2;11QS!iQ4_1%+)/-,! +-1/1302+A+E/.+0(!0Al+HE+0.+(1%+)/-,!
AHO3E): ((9$*$96/'(‘$!1+.FI/IA/-. #1=+0.+(V%/.+0(1$+(,. +E:Pa; !

!

<, T.NNZIU #AOH3, 21 /1- #,U./5+2+(1=+(2+()V/--IV1=V12, . E.+().F,1=+0.+(V%/., 21 U#O., +(-!
1+.F! 4.4,U./5+24(E0'U%,2! .0! .F} @P8 ,("V3, Il 1IF+EF!3/2,! .F,3! 5+-+=%,! 0(! .F,!
3,3=#/(, 1Z.11/-1(0.4E,2!-03,1-+)(/%!1/-12,. E., 21+(\.F,1-/3U%, | 1F #,1.F #,11/-!

(0! =+0.+(1/22,21R/-1+.1+-1U#,- (.1=0.F!,(20),(0"-%V!/(2!+(!.F,'E,%%! E'%.#,!3,2+'3S !
=1 R -9)(1%! +(E#,-,2! 1+.F! T #(%%V! /22,2! =+0.+(I! -FOL1+()! .F,! U/ #( ! OA!
=+0.+(V%/.4BC+)'#,K:29;?11iS; I

!

Z1.F,(IE%0(,2!.F,1U%/-3+2-1A0#0'#![PZ48P\[/-]!-V-.,3!1F #,!.F,/F030%0)V!20(0#-!
E/##V!.F,1+3U#05,21/(2130#, 1= EE, --A'%!=+0.+(1%+)/-,-H+(+W'#=01/(2!W'#=0Z*; \WF -,
U%/-3+2-1Z1F/5,1.F,(1'-,21.0L./)14(AL/(2!W/()ObI! 1F,#,10(%V! .F,14(ALN)+()! 1/-1
“EE,--A'%IRG)#,! K;29;91![S;1Z).F, (U #AO#3,2!.F 1-/3,I- #,U./5+2+(!/--\\/-1= AO#,
1F#,1Z! 1/-1 /=%,! .0! -, .F/. EO3U/#,2! .0! .F,1iQ4 ! %+)/-I! [F,| W'H#=0Z*! %+)/-,!
JEF+,5,-1 - #0(),# =+0.+(V%/.+0(! /[E.+5+.VI RC+)¥?9:91! *S! /(2! /.1 .F,! -/3,! =+0.+(!
EO(E, (#/.+0(! =+0.+(V9%#! 30#,1 U#0.,+(-;! WF+-1 10'062! =,! /| A/50#/=%,! [UUH#O/EF! AO#!
3/$+()\.F,1-/3U%,-1A0#13/--1-U E. #03, #V; |

)%



-+.%(%! B IX#! [# $(AG+3+BEY66+;.! *8+;.| K+4%H:.'8%8#! A;1 ?L! &2%! ?:&0N!H'8! &'..%5! H+&2!"!
M?0n!6+.'8%! ' (@+;.! &2%!g?! & #! A;' MLB&(%9&'<+5+;!'88'@! H'8!54;%! H2%(%! O&(%9&2<+5+;

g=%! H'8! *8%5! &4! 5%&%:&! K+4&+;@6'&%5! 9(4&%+;8! 4;! &2%! 3%3K(';%#! A;! NL! :4;7+(3'&+4;! 47!
8*::%887*6!&"..+;.147!0; 7' H+&2!<'(+4*8!K+4&+,'8%8#! A; ' VL! &2%!8'3%!8&(%9&'<+5+;!'8BHD
MH'8!3'5%!H2%(%!0&(%9&'<+B35$!H'8!*8%5!&415%&%:&! &2%!K+4&+; @6'&%519(4&%+;8#

I

)&



LU XB-+3%, (Vo) %.1,4% # *H# ("%’ ' #*<VoH&32B%E&-%#. 234%/'14% 5
+&<H>+] HEH=BOH> YFY, + SVYo)H 4(22HT 89H>+6% &'+

!

!

_-+(011,-. #(1=%0.1/-1/1 EF(+X',11ZIE0'%2! (0.|EO(A+#3!.F,1U#02'E.+0(10ALF,|A'(E.+0(/%!
AAK=?IU#0.,+(11+.FI/IC%/)L.N\YA. #1Z!'- 2I[PZ48P\[/-]!.0!,2+.1+.-1),(03+E!-, X', (E,;!
@01,5,#1Z1U #A0#3,21/18[PIEF, ESI1F #,10(,U#+3,#11/-1=+(2+() 1+(1.F,IC%/)L.NIY(2!

F - EO(2!1/-1=+(2+()!+(-+2,14AK=";! WF,#,-'%.-1-F01,2!.F/.\.F,!),(03+E!-,X',(E,!
OAI4AK=?11/-1,2+.,2IR;?K;?;1!1QS;

!
WO!Y/UUHO/EF!/'X',-.+0('A#03!/12+AA #,(1()%, 11 ZIF/5,"'- 214AK=?'EF,3+E/%!+(F+=+.0#-;!
Z(LF+-1TU #+3,(. NZIF/5,'U #A0#3,211 OWFO'#12#)1.#,/.3,(.11+.FL.F,'EO(E, (.#/.+0( 10A!
101-U%+E+()12#')-18%/2+,(0%+2,1i!/(2!@ ,#=0T+2+ (/(2!"-, 2!H+#+(1/-1/\EO(#0%; WF,!
EO(E,(.#/.+0(-!"-,21 1 #,'=/-,210(! Z[J>! $+%%! E'#5,-1 3/2,' =V PO3V!ID..EF # JTWE,!
$+%%+() E'#5,-11,#,!'-,21.01'(2,#-./(2! .F,!%,.F/%+.VI0A!.F,1 2#)-10('0'#! 49! E,%%-I!/-!
FVUAA EN(, -, (+H%E, %% %/# A'(E.+0(1-'EF!/-1-U%+EHGIF/5,1/%-01"- 21H+#+(1/-1/!
2#)/AA,E.+()!.F,IFO30%0)V#,U/+#1/-1/1U0-+.+5 1EO(.#0%8:9a;!Z(-'33/#VI!  Z!E0'%2!(0.!
2,.,E.l (V! ,AA,E.I0AI@ #=0T+2+,(,10#!8%/2+,(0%+2(liF, !),(,#.+0('0Al-+P<Q-!/.1/!
*<Q!20'=%, ¥.#/(2! =#,/$;! @01,5#I!' Z! F/5,! (0.+E,2! ' E%,/#! ,AA,E.! OA! H+#1F+EF!
[AAE.,2!.F!-+%,(E+()'UO0.,(.+/%K2K;?; IliISI' LF+EF! 1/-1%/. #'U'=%+-F,2!/-1U/#.10Al .F,!
-2V 10ALF,'U0%V3 #/-,/0AIEFO+E,!A0#!.F,! TU#,--+0('0A!-3/%%!P<Q-!/.l.F,*<Q!=#,/$!
“?7?cg!!



-+.%(%! ERVE#!HA;1?LISN=1:4,7+(3'&+4,;8!47!&'..%5! OTEK/!H+&2!8% *%;:%8!47!<'(+4*81%9+&49%!
&'.8*8+;.IN=AO$=]N'8WIH2+:215+5!;4&!@+%65!7*;:&+4;'6!9(4&%+;8!4;H% B & W HCRIREH/#/#L !

MR#! FG9%:&%5! 8+\%8! 47! $N=! 9(45*:&8I0d3dd! ;&L! -6'.TXXdd! ;&L! O&(%9TXXdd! ;&L! ;5!
[0TXXdd! ;&#!A;! MLA*:+7%('89K'8%5! (%94(&% (! 8@8&%3! 74(! %<'6*'&+;.! &2%! 7*;:&+4;'6+&@! 47! &2%)!
8+6%:;:+;.13"2+;%(@7&%(!1:2%3+:'6! +;2+K+&+4; 147! GFTEX/! OX!:%668!H% (%! &(%'&%5! 74(1X!124*(8!
H+&2!(%89%:&+<%!5(*.!";5! &2%:;! &(';87%:&%5! H+&2! 6*:+7%('8%! 96'83+58! 74 (IN2ZH 2 8H &
H'8!54;%!H+&2!1&2(%%!K+464.+:'6! (%96 %1 &9 BP0(<%5!'8!"1948+&+<%!:4; &[4 6#!

X



)



JB "#3A,$$#)*!

@ "#9) ) ,%"+&6# *,(&'+%&*# '.2+-%/'[4A%H +&*%,(-*+/&'Z# | F+A+F(*+/&# 3# *<%#
4%*</)[216+-(2#3,(4%G/,?#3/ #.,I*%l4+-#(&(2Q"+#

!

!

WF+-1 10#8%3,2! .0 #,E/U+.'%/., | .F,! '- *G'G#+(.,#/E.+0(-! 0ALF,! -U%+E,0-03 +(! .F,!
EO(., T.I0A*<QI2/3/),1+(!  I"#$#%&'()*49!E,%Usd+.FI/\U/#.+E '%/#IAOE-10(1U#O.,+(+/.!
U#.+E+U/+(1FV AA+E+, (L), (#.40(! 0AB/%%! P<Q-! #,-'%.+()! /.! .F,! *<Q! =#,/$!
R2+P<Q-S@01,5,#I!.F,! #/#,1,5,(. -!0Al-U%+E,0-03,!,()/)+()!/.10#!/-1/1#,-'%.1 0A!/!
*<QI=#,/$ E03U/#,2 .0L.F,+#IE/(O(+E/%!#0%,+(1-U%HE HEF/%%, ()+()012+-U%I¥+. A
U#0.,03+E!3,.F02- )+5,(I.F,! 5/-.%V!'30#,!/='(2/(. '-'/%! -U%+E+()!#,/E.+O0(F/.! ./$,!
U%/E, 1+(1.F,1(E%,-1/.1/(V1)+5,(1303,(.;! !

!

K'# 1 -.#.)V! 0Al +(2'E+()! 3/--+5,11 ),(03, YL+2,1 *<Q! 2/3/),! -+()! m,0E+(I! /!
URBO3VE+(1*?21A0#3'%/.+0(1=/-,210(lEQUU, #I! 1/-1 [+3,2 1.01+(E#,/-,|.F,1U#0U0#.+0(I0A!
*<Q! 2/3/), Y--0E+/.,2 ! 5,(-; !ZIF/5,.,-.,2! 5/#+0"-! EO(E,(.#.+0(-! OA! m,0E+(!
2'#+()! /! bYFO'#!+(E'=/.4+0(!.01+2,(.+AMEO3U#03+-,!=,.1,,(1)+5+()!,(0")F!.+3,! AO#!

F,! E,%%!.0l/E.+5/.,1+.-1*<Q12/3/),1#,-U0(-, 11 1F+%, - +%%!(0.!, TU/(2+()!.+3,105,#!.F,!
A#I3,) 1F #,1 [F,! #/(-+,(.! +(.,#/E.+0(-! +(50%5+()! -U%+E,0-03,! 10'%2! =,! A+(+-F,2;!
h+. #.'#,0 #,U0#.,2! *<Q! 2/3/),! +(  2'E.+0(! 1+.F! m,0E#(+(! V,/-.! [%#,/2V! 1+.F! /!
EO(E,(.#.+0(! 0AB:913)\3% ! 2:Ka! Z.! 1/- 1 /%-Q #,U0#.,2! +(! .F,! %+. . #/.'#,1 .F/.'m,0E+(
+(F+=+.,21 E,%%! #01. FI'46#%&'() | BE?!/(2! 4h9! E,%%! %+(. ! >;>J13)\3%! /(2! >;>7J!
3)\3%l!#,-U,E.+5,%V?P:ba;!

!

WO0! ,5/%'/.,! .F,!-,(-+.+5+.VI OA! 0'#! E'%.'#,2! 49! E,%%-! .0l m,0E+(I! Z! F/5,! EFO-,(! .10!
JUU#O/EF,- MO(, !1/-1.01U #A0#3! A%'0#,-EYE.+5/.,2! E,%%! -0#.+()! RCQ[4S!.0! ,5/%].,!
05,#/%%! E,%%! 5-HEREHD.F #11/-1 01U #A0#3!/I<," #/%![03,.1Q--IVII-+()%, E,%%!
,%,E. #OUFO0#,-+-1.0!,5/%'/.,'*<Q! 20'=%,¥.#/(2 '=#,/$'10(1/!-+()%,'E,%%!%,5,260a;!WF,!
+(+.+/%! A#))3,(./.+0( +(! .F,! E03,.! /-IV ! EI(! [%#,/2V! =! -, ( ! 1+.B m,0E+(!
EO(E,(#.+0(-! -./#.+(!/. 1>:KJII3)\3%;!Z.120,-1(0.1+(E#,/-,|5+-+=%\V/!/.1/120-,10A! >;7J!

)*



3)\3%I!=". |U#02'E,-! E03,.-! 1+.F!5 #V19%0()! ./[+%-! .} .F,|EO(E, (.#/.+0(! 0A! K;9J! 3)\3%!
RC+)'#,1K:0:9:3WF,120-,1 1/-F+)F #!.F/(!, TU,E., 21! 1F,( EO3U/#,2! .0! F,1 20-/),!
#,U0#.,21 +(1.F,1 %+. #.#,11 5,(1.FO)F |.F, I3/(A/E '##!/%-0#,E033,(2-! F+)F #!
20-,-1A0#1-03,!E,%%!%-+(,-1!,5,(I'U1.01 2! 3)\3%;! @01,5,#1! /EFIE,%%! %-+(,| E0'%2! F/5,!/!
2+AA#,(.1.0% #/(E,1.OLF,12#)1=/-210(1  2+AA #,(1+(#+(-REE 04 IR ,:11),(,.+E! #/+.-S!
12, T. #(I%!AJE.O#- IR+, IIE'%. "#+()|EO(2+.+0(-S;!

[
KU.+3+7/.+0(!0ALF,1+33'(0U#,E+U+./.+0(IRZ8S!1,(:(.F,12+#,E.+0(10Al/--#+().F/.L.F !
EF#03/.+(¥=0'(2! U#O. ,+(! A#/E.+0(! 1/ “'EE,--A'%%V!  T.#/E.,21 /(2! .FLL.F,1 #/(-+(.!
-U%+E,0-03,1+(. #/E.+0(-11,#,1U#,- #5,2;1 WE,IA+#-.11/-1/224#,--, 211+ .F1/19d+(E'=/.+0(!
0AL.F,1-/3U%,! 1+.F.F,1 (E%,/-,!i,(*0(/-, ! 1F+EFE/3,1/A. #!/1#0'(2!1 0A!-1+.EF+()!
=,.1,,(LE,1%V-+-1="AA #-11+.FY(211+.FO.I#,/11  .OIA+(/%%V!, T #EIEF#03/.+( Y=0'(2 !
AHIE.+0(1i,("0(/-1%,21.01/(1+(E#,/- 2 AA+E+,(EVI+(L.F, | A+(/%!%V-+- A#/E . +0(1!-FOL{!
U 1+(IC+)#,! K9;2:11

[

WOU#, - #5, 1 #/(-+,(.1-U%+E,0-03, 1+ (. #/E.+O(-1'ZIF/5,! #+ 21 E#0--%+($+()!.F,1-/3U%, -!
1+.F! +.F#0#3/%2,FV2,1 RCQS! 024-'EE+(+3+2V%! -'= #/.,| R*44S;CQ! +-! /! UO.,(.!
E#0--%-+($,#1 1+ /ELFO#.1-U/E #1%,().F/(2I1$(01(1*<Q  R/3N+(Y),(!  “?:cal’?:7al
“21:a I1LF+9%,1%441U0---,- /! 3+2¥+7, 1-U/E, #%,().F1/(21+-1/1%,--1 EF/%%,()+(Y),(.!
AO#!.F IE, %% % /#IUFV-+0%R)MCQIE#0--%+($+()+3U/+#, 21.F 105 #/%%IU#0. ,+(, T #H/E.+0(!
3,-#,20  =VI Li#2A0#2! Q--/VI' 30#,1 F/(!  .10! .+3,- 1+(1=0.F! >:K7fl /(2! 2f! ?>d!

3,/-'#,210(%V1+(1.F,|A+(/%!, T #/E. +0(|A#/E.+0(I'IF+EFI0U, (-.F, lUO--+=+%-+.VIOA! T.#E.+0(
IAICQH,.3,(1 FI5+()12+AA #,(J2V(/3+E- 4/(2IU#0., +(-1=,+()!, T.#/E., 21304, /(2!

F19%0-1 +(1.F,V A+ THE.+0( ABE.+0(=;! WFL! -, 3-1 U%/'-+=%,1)+5,(! .F,! E,%%! /(2!
3,3=#/(,12/3)+()!, AAE.l  .FL! CQ!F/-1"?]>a|CO#3/%2,FV2Y#,/.,2!-/3U%,-11,#, |
A#.F#. -2 10(13/---U,E.#03,.#V!  [(2(0( YE#O0--%+($,2-/3U%,-I- #5,2l/-IEO(.#0%!

U'%%, 2! 201G+/1.F,| CY%/NN/)!+(1.F,IW/()0b  YC%/)! E,%%! %-+(,;!'K(%V! F/%A!0AL.F,1U#0. +(-!
+2,( A+ 21 18, F -3 =1,,(.F,I E#0--%+($,2! /(2! (O( YE#0--%+($,2! -/3U%, !
+3U%V+()IUO. ,(.498¢-+) 4 (., #/E.03,IEF/(),-"'UO(IE#O0--%+($+() !R2/./1(0.-FOL(S ;IQ-1+.!

1/-! IAAEA+()! .F,1 THE.+0( I! A#F# -/3U%,! UHOE,--+()! 1+.F! CQ =,A0#, 3/--!
-U,E.#03, #V11/-12+-3+--,2; Il

*+



|

—+.*(%! PH/#a('92+:1 (%9(%8%;&'&+4;147182%! 9(4p%.: & HA(I764HS! +;5%:+;.13'88+<%! V>?!5'3". %!
"T&%(1H2+:2!1&2%!896+:9%04843%!9(4&%+;8!47!+;&%(%8&! HBBAKBGHIEBI6H(%:+9+&'&+4;!
"516'&%(18*Kp%:&%5!&413'88!89%:&(43%&(@!3%'8*(%83%;&

!

!

@O'AN("#'.%-*,/4%*,Q# -/&3+,4'#*<%#'.%-+3+-+*Q# /3HB2IC & #S+(#D(&6/@
E2(6#

|

|

!

WO X'/%+./.+5,%V!/--,-1.F,! 3/--1-U,E.#03,.#V!2/./  1''U#+(E+U/%!EO3UO(,(.!/(/%V-+-!
R8[QS!1/-120(,'+(18,#-,"-! “?]1?&;\WF,18[Q!./$,-1+(.0YVEEQ'(.!.F,'U#0.,+(/="(2/(E,!
%,5,%/#(2! AO#3-1)#0'U-! /EEO#2+()%V!.F/.1 /[#,'U%0..,2! +(!.F,110 2+3,(-+0(/%!-U/E, I!
#,5,/%+())#0'U-10A!-/3U%,-!.F/.1/#,'30#, 0#!%,--1#,%/.,2! .0! /EF!0.F #!  "?]9a! ?]Ka!
WF+-I A0O#3! 0A! ,TU%O0#/.+5,! 2/./! [(/%V-+1 - A'%! AO#! -'33/#+"+() ! .F,! 3/I0#!
EFA/E. #+- +E-10ALF,1-/3U% Y(2! Y#0'U+() L.F,3;! WF8[Q!U%04,U/#/.,-.F,JU#0.,+(!
-[3U%,-!/EEO0#2+()!.0V.F,1/(.+=02V!'-,2 IRC+)'#,!K;1J;?2;1iS1Z(1.F,!18[Q 'U%0.!-FO1+()!
+(2+5+2'/8d#0.,+(-1.F/.\/#,)/--0E+/.,21'  .F,! 8#U?]IEO3U%, TI'+('U/#.+E'%/#%VIW/()0b!/(2!
+.-1E%0-,'U/H.((#18#U?IH,U/#/.,1.0),.F.# ;k.F#!8#U7?] ¥,%/.,2|A/E.O#-1-'EF!/-I[2EJ!
O#NE/-]1/%-0'A0#3!'E%0-,43".'/% !/--0E+/.+0(-.F/('1+.FL.F,'#,-.10ALF,D#0'U 'RC+)'#,!
K;J;9;11[S;!!

|



@+ H#HEF+E/%! E%'-. #+()! #E/U+.%/.-! .F! -UE+A+E! (/'#! OA! .F,! U#A0#3,2!
+33'(0U#,E+U+./.+0(!, TU #+3,(.-I11F,#,! .F,! 8#U?]'E03U%, TIAO#3-I/1- U/#]. \E%'-. #!
/.1.F,l.OU! 0A!.F,l E%'-. #! J#0'U-I! 1+.F! /1 E%,/#! 2+AA #,(E,! =,.1,,(! .F,! GJ! /(2! C%/)!
-13U%,-l/-1-,,(1+(1.F,!  EO%OBALFIF,/.13/U IRC+)'#K:J;9;I!QSIQI4WPZ<L/(/%V-+-!
?lbal-)),-.-11F/Ll  #, 1=0.FLF,|U#,2+E., 2(2IEQ(A+#3, 21+ (., #/E.0#-I0AIW/()ObI11F+EF!
3/.EF,-L.OI/1)002! |, T.(. !3VIU#0.,03+E!#,-'%.-;!

!

C+(/%YNBDYE/ (0! U%EDIU/#+()! GII 5, #-'-1 CY%/)!-/3U%, -1 +(1/%%! #,U%+E/. -1 +(2+EL.,
F,1 =+)),-.1EF/(),10A1%/=,% YA#,,1+(.,(-+.VIAO#!.F,13,3=,#-10AL.F,18#U?]'E03U%, TI!-' EF!
J-1 8#U?]! +.- %A1 W/()ObI! [2EJ I /(2! iE/-] ! RCH)'#,! K;J;K;SQ%%! 0A! .F -,! /#1,%Yo
2,-E#+=,2! 3,3=#-! 0A! .F,! 8#U?]! EO3U%,T ! "?cJg! k.F,#! 3/10#! )#0'U-! OA! U#0.,+(-!
#,-%.+()! +(! .F,! 50%E/(0! U%0.! /#,! .F,! EF#03/.+{#,302,%+()! A/E.O#-! /(2! #+=0-03/%!
U#0.,+(-;! Q1%/#), 130'( .1 OA! #+=0-03/%! U#0.,+(-' E/(! =,! 2,.,E.,2! +(! EO(.#0%! 3/--!
-U,E .#03, #V!, TU #+3,(.-I' UO0.,(.+/%Y%AEU%V+()!.F,¥IU#-,(.! .F,! =/[E$)#0'(2!1+(\.F,!
-[3U%,;!!

|

I
@:#A,[*%/4+-#,%'B2*'#'B66% *#A,.N§ %2 (*%)#-/4.2%;#&*%, (-*' #G+*<#(#3%GCBF+&-
3+&6%,#*,(&'-,+.*+/&#3(-*/,'#+&-2B) +&6#AB*F+6

!

gF, (!l EO3U/#+()!  m,0E+(! #,/.,2! 5#--1 '(#,.,2! -/3U%,-1! O(,! E/(! (0.+E,! .F,!
+(E#,/-,2 1 =+(2+()! OALF#,,! 2+AA #,(.! M(B+(),#! #/(-E#+U.+0(! A/E.0#J0(! m,0E+(!
#.1.3,( N1+.FF130-1U#03+((1O(!=,+() !.F,1-5,("(E YA+()# #/(-E#+U.+0(!
A/E.O#! 8'A+) \md RC+)'#,! K;J;b;8 8. M) F/ -1 /%#,/2V! =,,(! 5/%+2/.,2! /- ]! AIE.O#!

),(03, W1+2,!P<Q+!-E#,,( !"2?ba!Z.-Y--0E+/.+0(! 1+.FIF,! -U%-+E,0-03,!F/-1(0.!=, (!
-FOL(1=,A0#,: |@01,5#I1.F,1U# - (E,|0AI8' A+)1+(1/IA, 11(E%,HIE03U%,T,-IF/-1=, (!
2,-E#+=, 211#,5,/%+()1+.-15 -+, 1 (1. #, 1+(1#,)'%/.+()!),(03,1- [=+%+.V/; |

#



Z.-1#0%,1+(1.,%03 #+(.,((E,  11/-12,-E#+=,21+(1 "#$#%&'()I! LFO-,!3,EF/(+-3!0A!
,%03,#,! | T.,(-+0(! 2+AA #-! A#03! .F,! 0.F# '$/#VO0. -l /(2! +(E%'2,-! .F#,,! F+)F%V!
EO(-#5,2! (0( YhWP! #/(-U0-0(-! @"W YQI! WQ@P"! /(2! WQPW ?]Ja! “?]ca;! WF,!
#, #0.#/(-U0-0(-1+(1.F,!.,%03,#,1#,)+0(-1 #,1=,+()| 2'U%+E/., 21 [(21 +(- #., 211 .[F-1 /!

F1-13,0 43,1 [ #+()! F+#LH5+5/%! /(2! +(E#,/-+()! .F,1%,().F! 0A! .F,! ., %03,#,-;!
,060()+()!.01.F,!  E/--1Z10Al#/(-U0-1=%,!,%,3, (.-I!.F,+#12'U%+E/.+0{{50%5,4 ( ! P<Q!
+(,#3,2+).,)1 8 AH)%/.,-1.0), F 1+ Fle-IUM(# - INMW(2!@8?/ |.F,JEF#03/.+(!
LV H(UFY %034, #)+0( 1! .F-1 [E.45,%V! +(A%'(E+()! .F,! #/(-E#+U.+0(! 0A! .F,!
H(-U0-/=%,1,9%,3,(.-18'A+)  1=0.Fl/-—+-.- INAOHLIF+ERUO-+.+5,%VI+(A%',(E,-!., %03 #,!
T.,(-+0(! .F#OF! -"UUO#.+()!  EF#03/.+(1-./.,- /(2! .F-| #(-E#+U.+0(1! /(2! @8?/!
1F+EFF(A%',(E,-L.F,IF,. #OEF#03/.+(1-U#,/12+()/(2).F*-E.-1(,)/.+5,%V10(!.,%03 #,!
T.,(-+0(L.F#0" FL#/(-E#+U . +0(1=%0ES$R, ;IZ(IN+¥H3"./(.-I!F,. #OEF#03/.+(13/4S$-1/#,!

U, [2+OILF+%,1+(LF 18" AMIBLI(-ILE I=0 (24 VI+-1 2+-'#=,211/(2!+.1%,/2-1.0LF,!
TU/(-+O0(!0AIF,. HOEF#03/. +(13/#$ #-;1Z.-1-'=.%,1+(., #U%/V!+-1+3UO#./(.|.OY/--"#,.F /.
J%03#,! | T.,(-+0(! .F#O)F! #(-U0-++0(! -V -1 +(-+2,1 F! (,,2,2! %,5,%-I! /-1
05,#, TU#,--+0('0AL#/(-U0-/=%,1,%,3,(.-110'%2,5,(.'/%%V/1%,/21.01),(03+E!+(-./=+%+.V;!
C'#.F,#30#,11/(0.F,# E03U%, T! +(50%5+()! 8'. ) F/-1 [1#0%,! +(! .F,1 TU#,--+0(! OAIF,!
HI(U0-0(-! +(1 .F,!1 ., %03,#,1 #,)+0(-! +(!  "#$#%&'():! WF,! *P"CIl WPCII! /(2! B"<!
HI(-E#+U +0(/%!E03U%, TIF/-1/12+#, E.1#0%, ! +(1.F,!, TU#,-408(F,! @, W\Q!/(2! WQ@P"!
C+,%227ca! WO),.F,# 1+.F! .F,311 8'A+) +-1/%-0! +(50%5,2! +(IF,! #,)'%/.+0(! 0A!),(,!
TU#,--+0(!//(2INQB\AWQW!U/.F1/V;!

[

8' A [--0E+/. -11+.F LF,IN+R$+(/-,1+(1/(0.F #IE03U%, TV/-11,%%I!1LF+EF#,)'%/. -1.F,!
),(03,1HEF+.,E."#,  :1"$/#VO0.+E!),(03,-1/#,10#)/(+",2!+(!.0U0%0)+E/%%V!/--OE+/.,2!
203/+(-'RWQ*-S!"?2]7all IF+EFL/-1-FOL(1/-1/  1#,-%.10Al- #+ -1 OBA%'O#,-E, (.1 +{¢-+.]
FV=#+2+N HORCZA@ ,TU#+3,(-! /(2! %l.#! .F,) /25/(E,3,(.! 0A! EF#030-03,!
EO(AO#3/.+0(E/U.'#, 13,.F02-1.F/.1(2+-U".,2%V!-FO1,2\.F/.LF,1,'$/#VO0.+EIEF#03/.+(!
2+5+2,21+(1,"W/(2IF,. #OEF#03/.+(120,-1(0.1#/(203%VL/$,  L.F, UO-+.+0(+(L.F,I(E%,-I!
= (- 20 V- (U, 2 AH(,2! (FEF, I E,%U,2! =V 3'9%.+U%,1),(03,! I#EF+., E.'#,!
U#0.,+(1 ?]:a 1" 2]]a V/(21#,) %/.0#V!-3/%%! P<Q-1/-11,%%19>>al WF+-1 E03U%, T! +(E%'2, -!

[F#03/.0#/(21i"QC  KOU/(21=+(2-1/.1.F,\WQ*I=0#2 #-;1 !
!

*$



@O1,5,# 1"#$#%&'()1F/- 1/ 130#,1E03U%, T'EF#03/.+(D#)/(+.+0( 1+(!AO#3!0AIUO%V. (!
EF#030-03,- +(IE#./+(\E,%%!.VUI>?al1F #,! (‘3,#0- |EOU+,-10A*<QU#,IU#,- (.!
AOH3+()/\F+)F A0H3! - #'E.'#,1 1+ F1=/(21/(214+(. #=/(21#,)+0(-I!  .F,- 14, U#,-,(.+()!
FVA(E.+0(/%! =0#2,#-! AO#! #,)'%/.+()!),(,} , TU#,--+0(1! -+3+%/#! .0! WQ*4 "9>9a! N-9%
#)'%/.,- .F,! UFO-UF0#V%/.+0(! 0A! .F,! F+-.0(,! @K4?>! /. [F,1 U0%V.,(,! EF#030-03,!
+(H=/(2 -1+ +4 /= (E,) .F,1 /%+)(3,(.! OAl .F,| A+=#+06-H-IF+)F%\V! EO3U#03+-, AWF,!
U#0.,+(-1.F/.! EOW60E/%+", ! 1+.Fl+.11[F#03/.0#1/(218' M) 9>K#l /#, 1#,-U0(-+=%, ! AO#! .F,!
3+.0.+E! -U+(2%,! AO#3/.+0(! /(2! EF#030-03,! - )#,)/.+0( 9>bal /-! 1,%%! /-1 .F!
3+(J+FOLFI=/(2 (. H=/(21- #EH#, 1#,-U, E.+5,%V '9>J3!!

!

8' M) IEO(#0%-!.F,1<0.EFIULF1VI2'%+().F,12,5,9%0U3, (.|5+/1+.-1/--0E+/.+0(11+.FL.F,!
<_PCIE03U%, T!Q.IA+#4.11/-1-FOL(\.FLI+.1=+(2- L.F,1*<Q I/.L.F,I<0.EF! /#),. ),(,- !
5) /(2 1 "R-U%S3:4(2,U,(2,(.%V! OA! +.-1 0.F,#! E%O0-,! +(.,#/E.0#-! 1+.F! 1F+EF! +.1 /+2-]
HI(-E#+U.+0(1/(21#,U%+E/.+0(!-'EF!/-'WPCO!/(2!*P"C! “9>ca!h/. #+.11/-1-FO1(!.F/.!
F,1=+(2+()!0AI8'.A)1.01.F,1<0.EFL./#),.1),(,-'F,/5+%V!12,U,(2-10(!<_PC!E03U%,T!
"9>74°9>:all /(2! /%%-'='(+. -1 0Al .[FH-EOW'#+A+,2! 1+.F! 8 A+):1 WF+-! +3U%-+ -1 /(0.F,#!
+3U0#./(.1#0%, ! AOH#! 8' A+) HIHS$#%&'()! 2,5,%0U3, (. 1! 1FO0-,1%0--1%,/2-1.0!+(E#,/-,2!
JUOU.0-+-"95]a; WF-+-1+-1/(1+( #,-.+()1 +(-+)F.1+(.0..F,1UO.,(.+/%! 3,EF/(+-310A1 8. A+)!
JEA+O(M! +.1 20,-1 (0.1 =+(2! .F,! /#),.1),(,-! 2+#,E.%VI! =1 #.F# 5+/| +.-1 EF#03/.+(!
#,302,%%-+()!U/#.(#-11-'EFY-I[F#03/.04!@8?/I! O#@8?E;!

!

WE, 18" A+)1+( #/E.+0(11+.FLF,! -U%+E,0-03,110'%2!=,I(, 11+(.F,! %+, #/.'#,14AE/(1=]
A#.F# EO(A+#3,2;] HV! U#0.,03+E-! 2/./1 -)),-.l [FL! F+-l +(#E+0( T4l = |
EO(A+#3+()1+.11+.F1+33'(0U#,E+U+./.+0(, TU, #+3,(.-12+21(0.IV+ S6B06, /# /(-1 # LA, #!

= +()L.,-., 214+(1=0.F10#+,(/.+0(-1,+.F #5+/I\W/()ObI0#I5+/18' A+)  IWF #,1E0'%2!=, /1A, 1!
,TU%I/(/.+0(-|AO#!.F/.:.C+#-.1L.F,13/--1-U,E.#03,.#V! 3,/-#,3,(.120(,10(! F18./) Y
CY%/)'E, %% %+ (, 12+ ZHOU- ./ +-.+E/%%V1-+) (+AHE((#/E.+0(!1+.F'W/()Obl!/%.FO")FLF,!
U#O0.,+(1/-1 2, E..20 +(13/(VI2+AA#, (1 A#)3,(- 'RU,U.+2,-l IF+EF! =V!I'-+()l ihQ4W!
'(+X',9%V13/UU,2!.00W/()0b  I1C+)'#,! K;7;K:SIZ.1+-1+3/)+(/=%,!.F/...F JE03U%, T!-./=+%+.V/!

+-1060-.1+(1.F3/--1-U,E.#03, #V UHOE,—-+()!-.,U-1Q(0.F,# UO--+=+%-+.\V!+-|.F,|+(2+#E.!

=+(2+()!0ALF,-,1.10IU#0.,+(- ;!gF,(E03U/#+()! .F,! EO(.#0%!Z8!,TU, #+3,(.IRGJIS!1+.FI/(!
TU#+3,(1+(11F+EFLF,1-U,E+A+E!/(.+=02V11/-I'- 2IRC%/)SIBH#U?]!1/-! =+(2+()!30#,!

*%



C%/)! /(.+=02V! .F/(! .F,! =/+.] W/()Ob! +.- %Al 1IF+EF! E/##+,2! .F,!1 C%/)! ./)! RW/=32I!
8#U?]x:;9cl! W/()0bx! c;:c! 2+AA#,(E,S 11 -0! 0(,! E0'%2! /#)',! .01  1F+EF! EO3UO(,(.!
T/E.%V!I+-1.F 18" AM)1=+(2+()!+(\.F,|8#U?]!E03U%, TZ.110'%2! =, I'- A'%6l+(1.F,IA"'#,1.0!

0'#19%/=0#/.0#V12+21(0.1-'EE,, 21+(1.))+(L.F,18#U?]1+(! I"#$H%&'()149'E,%%L:!

!

WF, 13, EF/(+-.+E1#0%,10AI8' MY(LE, ), (#/.+0(10ALF, 1=#,/$  2,#+5 21-+P<Q-1#,3/+(-!
J(OU,(IX',-40(;!  Z.-W+(EA+(),#(/ #,1-U,/$-!  +IA/S0H0AIF/5+()LF,IUO--+=+%+134 (2!
(E%, +E/E+2-12+#,E.%V!/(QWEH +.1.F,| #/(-E#+U.+0( 3/EF+(#VII="1+( .FLIE/-, Il.F,!
30-1A+. +()$(01(1 UM.(#110'%2!=,!.F,)WPCO*P"C\B"<I!IF+EF! +{.F,1U/#.10Al.F,!
EO#,! #/(-E#+U.+0(! +(+.+/.+0('EO3U%,T;! @01,5,#1' 2! 1/-1(0.!/=%,!.0! 2,.,E.l .F,3! +(! 3V!
U#0.,03+E-12/./:IWF,18' M) IU#0.,03+E1#,-'%. - L.F/.1-")),-., 21+.-1#,%/.+0(-F+U!.0! @8?E!
E03U%, TH(2!+(1U/4.+E'%RO1!-,,3,21%+$,1/1U%/'-+=%,!, TU%/(/.+0(! OAFO1! 8' ) E/( !
[+21.F ) #H(-E#+U.+0(1=V1,(0)+011+.F! /( 1@8?2'E03U%, T1.FLIF/-/1UO-+.+5, 1#/.F #1.FI(!
N()L+5,LAAENO(1 #/(-E#+U.+0(11/(21'EO3U%, T! .FL.1/+2-1.F, | #(-E#+U.+0(1+(+.+/.+0(!
AOY,(,-19%/ES+()! | VENO(+E/%U#030. #;\WF+-1+-1+(1.F,IE/- 0A*<QI2/3/),]  +(-+2,!/!
HE#+U +0(1'(+.103, . F+()! . FL1+-1/1UO.,(.+/%! U#0=%, 31 +Al /! (, 1! P<Q! UO%\V/3 #/-, | +-!
#,E#'+.,21/-1 F #,1+-1(01/5/+%/=%,!U#030. #!.0!- #5,' AO#! .F,!/--,3=%V!0A! .F,! +(+.+/.+0(!
E03U%,T ZA! .F,! U0%V3,#/-,! #(-Ett+=+() .F,1 -,(-,! - #/(2! 3/$,-! ] bOYH( A+ 4
UO0--+=%,! .F/.! .\F,' U#030. #! +-1 (0.! .F,! %+3t)! A/E.O#1! /-] .F,' U0%V3,#/-,! +-1 [%#,/2V!
#,E#'+.,2; WF/.! EO'%2! /%-0! ,TU%/+(! .F,! /=-,(E,! OAl WPCO\*P"C! +(! .F,!13,/-'#,2!
+(.,#/E.03, ;!

!

@01,5,#|! @8?E! 2+21(0.1U#05,! .0! = #3U0#./(.! AO#! .F,| U#OE, -1 +(I.F,0( YU#0.,03+E
J--IV-11%,/5+()1.F, 10U,(I X',-+0('0Al FOL!8' M) /42 - /(- (-} #/(-E#+U.+0(!/.).F,!
*<QI=#,/$;! !

!

8 A)EQ'0621/9%-01=,1/+2+().F, | #/(-E#+U +0(1+(2+#,E.%\V!.F#0')F EF#03#4302,%-+()!
1.1 F,VU%/E,! OA! .F,1 *<Ql =#,/$;! Z.-1 #0%,! +(! UO-+.+5,9\! /(2! (,).+5,%V! #,)'%/.+()! .F,!
HI(-E#+U.+0(! F/-! [%#,/2V1 =,,(1 -FOL(I! /(2! +.! 3+)F.! +(50%5,! (05,%! U/#.(#-! 1FO!
#,08)/(+",L.F,IUO-+.+0(11F #,!.F,IP<Q!80%V3 #/-!-./%%,2Y/(2! 3/$, .F\#/(-E#+U.+0(!
UO--+=9%}!

*&



@: "#8/& 5,/*%/4+- #("(Q'# 'B..,*# AB*F+6['# ,/2%# +&# *<%# %;.,%"+/&# |3# '4(22#
T89'#(*#*<%#=89#>,% (%

!

i0.FLF, 100 E+A #/-,1#,UO#. #/(212,,Ul-, X',(E+()!0AI-3/%%!P<Q-! EO(A+#B'.A+)d-1#0%,!
+(L.F,|, TU#,--+0(10ALF,!-3/%%!P<Q-!/.l.F,*<Q!=#,/$ ;!@01,5#1'8' . +) d-#X'+#,3,(. !
+(1.F,1U#OE,--! +(!.F,! EF#030-03/%!-,..+()!F/-1=,,(1-FOL1(! AO#! .F,| A+#-.1 +3 1 +(] .F+-!
10#$;! *,,Ul - X',(E+()! -F01,2! (0! 3,/(+()A'%! ,AA,E.| OA! .F,! @U?E! EO3U%,T! +(! .F,!
U#OE,--! R 2> KSIIF+EFN0,-1+(1%+(,| 1+.FI%'E+A #/-,!, TU #+3,(.-I1 1F #,10(%V!8' ./ +)!
IAAE.2!.F,1-+%, (E+()!3/EF+(,#V!R];K St

!

!

@A, [*%lA+-#) (*(# 3#$&3B* %, \%0/-+&#* Y0 (* 4% & H# </ B &%, (- *+/ &HGHB&+/B'#
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