



































































































































































































	Introduction
	The Single Life Case
	Introduction
	The Setting
	Risk-Minimization for Life Insurance Liabilities
	Extending the Financial Market
	Example: Unit-linked Life Insurance

	Homogeneous Insurance Portfolio
	Introduction
	The Model
	Insurance Portfolio and Mortality Intensities
	The Financial Market
	The Combined Model

	Risk-Minimization for Life Insurance Liabilities
	Preliminary Results
	Pure Endowment Contract
	Term Insurance Contract
	Annuity Contract


	Portfolio with Different Age Cohorts
	Introduction
	The Setting
	Insurance Portfolio and Mortality Intensities
	The Financial Market
	The Combined Model

	Intensity Field Model
	Gaussian Intensity Field
	2-Field
	Model Comparison

	Risk-Minimization for Life Insurance Liabilities
	Preliminary Results
	Pure Endowment Contract
	Term Insurance Contract
	Annuity Contract

	Examples

	Appendices
	Risk-Minimization for Payment Processes
	Affine Diffusion Processes
	Random Fields
	Bibliography



